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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

DIVISION BENCH II, CHENNAI 

COMPANY APPLICATION NO.CA(CAA) / 28 (CHE) / 2026 

IN THE MATTER OF SECTION 230 READ WITH SECTION 232  

OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF ARRANGEMENT (Demerger) 

BETWEEN 

K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED (Demerging Company) 

AND 

KAWMAN PHARMA PRIVATE LIMITED (Resulting Company)  

AND 

THEIR RESPECTIVE MEMBERS & CREDITORS 

 

K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 

Registered Office: 

41 Raghunayakulu Street, Parktown, 

Chennai 600001 

Represented by its Director  

Mr. Parasmal Jain    … 1st Applicant /Demerging Company 

 

KAWMAN PHARMA PRIVATE LIMITED 

Registered Office: 

41 Raghunayakulu Street, Parktown 

Chennai 600001 

Represented by its Director 

Mr. Vishal Jain     …2nd Applicant/Resulting Company 

 

  

1



 

FORM NO. CAA 2 

[Pursuant to Section 230 (3) and Rule 6 and 7 of Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016] 

Company Application No. CA(CAA) / 28 (CHE) / 2026 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF 

M/s. K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 

 

To, 

The Unsecured Creditors of 

K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 

 

1) Notice is hereby given that, in accordance with the orders dated the 13th July 2026 and 25th 

August 2026, passed by the National Company Law Tribunal, Chennai Bench II, in the above 

mentioned Company Application, a meeting of the Unsecured Creditors of the Company  will 

be held on Saturday, the 10th day of October 2026 at 11.00 A.M. (IST) for the purpose of 

considering, and if thought fit, approving with or without modification, the Scheme of 

Arrangement (Demerger) between K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 

(Demerged Company) and KAWMAN PHARMA PRIVATE LIMITED (Resulting Company) and 

their respective members and Creditors (“Scheme”). 

 

2)  Pursuant to the Tribunal Orders and as directed therein, the Meeting will be held through 

video conferencing (“VC”) / other audio-visual means (“OAVM”), in compliance with the 

applicable provisions of the Companies Act, 2013 (“Act”) and also other applicable Rules and 

Guidelines, to consider, and if thought fit, to pass, the following resolution for approval of the 

Scheme by requisite majority as prescribed under Section 230(6) of the Act: 

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 

2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 and other applicable provisions, if any, of the Companies Act, 2013 (including any 

statutory modification(s) or re-enactment thereof for the time being in force), the National 

Company Law Tribunal Rules, 2016, and subject to any provision of any other Applicable law / 

statute and in accordance with the relevant clauses of the Memorandum of Association and 

Articles of Association of the Company and subject to the approval of the Hon’ble National 

Company Law Tribunal, Chennai Bench (“NCLT” or “Tribunal”) and approval of such other 
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Regulatory / Statutory / Government authority(ies), as may be necessary or as may be directed 

by the NCLT or such other competent authority(ies), as the case may be, approval of the 

Unsecured Creditors of M/s. K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED be and is 

hereby accorded to the proposed Scheme of Arrangement (Demerger) between K.P. MANISH 

GLOBAL INGREDIENTS PRIVATE LIMITED (Demerged COMPANY) and KAWMAN PHARMA 

PRIVATE LIMITED (Resulting COMPANY) and their respective members and creditors. 

 

RESOLVED FURTHER THAT Mr. Parasmal Jain (DIN: 02535981), Director of the Company be 

and is hereby authorized to do all such acts, deeds, matters and things, as may be considered 

requisite, desirable, appropriate or necessary to give effect to this resolution and effectively 

implement the Scheme and to accept such modifications, amendments, limitations and/or 

conditions, if any, (including withdrawal of the Scheme), which may be required or directed by 

the NCLT while sanctioning the Scheme or by any authorities under law or as may be required 

for the purpose of resolving any doubts or difficulties that may arise in giving effect to the 

Scheme, as the board of directors may deem fit and proper.” 

 

3) TAKE FURTHER NOTICE that the Unsecured Creditors shall have the facility and option of 

voting on the resolution for approval of the Scheme by casting their votes: (a) through electronic 

voting system available at the Meeting to be held on October 10, 2026 through VC / OAVM (“e-

voting at the Meeting”), if they have not casted their vote during the “remote e-voting process”; 

or (b) by remote electronic voting (“remote e-voting”) during the period as stated below: 

 

REMOTE E-VOTING 

Remote e-voting start date and time October 6, 2026 at 9.00 A.M. (IST) 

Remote e-voting end date and time October 9, 2026 at 5.00 P.M. (IST) 

 

4) An unsecured creditor, whose name is appearing as on the cut-off date, i.e., March 31, 2026, 

only shall be entitled to exercise his / her / its voting rights on the resolution proposed in the 

Notice and attend the Meeting. A person who is not the Unsecured Creditor as on the cut-off 

date, should treat the Notice for information purpose only. 

 

5) A copy of the Scheme, statement under Sections 230 and 232 read with Section 102 and 

other applicable provisions of the Act and Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”) along with all annexures to such 
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Statement are annexed hereto. A copy of this Notice and the accompanying documents are 

also placed on the website of the Company; and can be accessed at www.kpmanish.com.  

 

6) The Tribunal has appointed Shri L. N. Gupta, IAS(R) and Former Member, NCLT to be the 

Chairperson of the said Meeting. 

 

7) The Tribunal has appointed Shri. KISHORE P, Advocate, to be the Scrutinizer of the said 

Meeting to ensure fair and transparent voting process. 

 

8) The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction 

of the Tribunal and such other approvals, permissions and sanctions of regulatory or other 

authorities, as may be necessary. 

 

Sd/- 

MANISH P JAIN 

Director 

Date: 05/09/2026 

Place: Chennai 
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NOTES 

1) Only unsecured creditors of M/s. K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED may 
attend and vote. In the case of a body corporate, by a representative authorized under Section 
113 of the Companies Act, 2013 or in case of Partnership firm or other association of persons 
authorized by way of letter of authority given by the designated person of the firm or 
association. In order to attend and vote at the meeting of the unsecured creditors of the 
Company, resolution duly certified to be a true copy by a director, the manager, the secretary or 
other authorized officer of such body corporate/Registered Foreign Portfolio Investor/Foreign 
Institutional Investor is to be deposited at the registered office of the Company not later than 48 
(forty-eight) hours before the scheduled time of commencement of the meeting of the 
unsecured creditors. 
 
2. The voting will be conducted by way of e-voting only. The instructions for e-voting and 
attending the meeting through Video Conferencing (VC) / Other Audio Visual Means (OAVM) are 
enclosed with this notice. 
 
3. The Statement under Sections 230(3), 232(2) and 102 of the Companies Act, 2013 read with 
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(“Explanatory Statement”) is annexed hereto. 
 
4. The voting rights of the unsecured creditors shall be in proportion to the outstanding amount 
due by the Company as on 31.03.2026. A person, who is not an unsecured creditor as on 
31.03.2026, should treat this Notice for information purpose only. 
 
5. The Notice, together with the documents accompanying the same, is being sent to the 
unsecured creditor, whose email id is available with the Company. Unsecured Creditor, whose 
email id is not available with the Company, physical copy of the same is being sent to them 
through the mode as specified in Rule 6(2) of The Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016. 
 
6. Documents for inspection as referred to in the Notice will be available without any fee by the 
unsecured creditors from the date of circulation of this Notice up to the date of Meeting. 
 
7. The documents referred to in the accompanying Explanatory Statement shall be open for 
inspection by the unsecured creditors at the registered office of the Company between 10.30 
A.M. and 05.30 P.M. on all days (except Sundays and Public holidays) up to the date of the 
meeting. 
 
8. The resolutions shall be deemed to be passed; and the Scheme shall be acted upon only if a 
majority of persons representing three fourth in value of the unsecured creditors vote in favour 
and agree to the Scheme. 
 
9. The notice convening the meeting will be published through advertisement in (i) “Business 
Standard” (English, All India Edition) in the English Language; and (ii) “Makkal Kural” (Tamil, 
Tamilnadu Edition) in Tamil Language pursuant to orders of Hon’ble NCLT. 
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10. The quorum prescribed by the Hon’ble Tribunal for the meeting is 184. In case the quorum is 
not present at the commencement of the meeting, then the meeting shall be adjourned by half 
an hour, and thereafter the person(s) present and voting shall be deemed to constitute the 
quorum. 
 
11. The Scrutinizer shall, after completion of the scrutiny, verification and counting of the votes 
cast by the Unsecured Creditors, both through the remote e-voting during the prescribed 
remote e-voting period; and through the e-voting facility provided at the Meeting, submit his 
report on the voting results to the Chairman of the Meeting. The scrutinizer’s decision on the 
validity of the vote shall be final. The results of votes cast will be announced within 48 hours 
from the conclusion of the meeting at the registered office of the Company. 
 
INSTRUCTIONS FOR REMOTE E-VOTING & JOINING MEETING THROUGH VC / OAVM: 
A. The instructions to Unsecured Creditors for remote e-voting are as under: 
 
(i) The Remote e-voting period begins on Tuesday, 6th October 2026 at 9:00 A.M. (IST) and ends 
on Friday, 9th October 2026 at 5:00 P.M. (IST). During this period, the eligible Unsecured 
Creditors, as on the cut-off date of 31st March 2026 may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting after 5:00 P.M. (IST) on Friday, 9th October 
2026. 
 
(ii) The Unsecured Creditors shall also have the facility and option of voting on the resolution for 
approval of the Scheme by casting their vote through electronic voting system available at the 
Meeting to be held through VC / OAVM (“e-voting at the Meeting”), if they have not casted their 
vote during the “remote e-voting process”.  
 
(iii) An Unsecured Body Corporate Creditor is entitled to appoint an Authorized Representative 
to attend and/or vote at the meeting held via VC/OAVM. A scanned copy of the Board 
Resolution authorizing the representative, along with a Certified True Copy (PDF), must be 
submitted to the Company’s Registered Office or emailed to accounts@kpmanish.com and to 
the email id of Scrutinizer kishoreprakash97@gmail.com at least 48 hours before the meeting. 
Alternatively, the resolution can be uploaded via the CDSL remote e-voting portal. 
 
(iv) The Company has organized e-voting facility through CDSL platform, methodology of login 
to which has been detailed below as per instructions received from them. 
 
Access through CDSL e-Voting system in case of Unsecured Creditors: 
Login method for e-Voting for Unsecured Creditors through CDSL is given below: 
 
1) Unsecured Creditors should log on to the e-voting website www.evotingindia.com during the 
voting period. 
 
2) Click on ‘Shareholders / Members’ module. 
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3) Enter your User ID: XXXXXX (The user credentials will be shared separately by CDSL)  
 
4) Next, enter the Image Verification as displayed and click on ‘Login’ 
 
5) Enter your Password: XXXXX (The user credentials will be shared separately by CDSL) 
 
6) After entering these details appropriately, click on “SUBMIT” tab. 
 
7) Click on the EVSN for the relevant Company on which you choose to vote. 
 
8) On the voting page, you will see ‘RESOLUTION DESCRIPTION’ and against the same, the 
option ‘YES/NO’ for voting. Select the option YES or NO as desired. The option YES implies that 
you assent to the Resolution and the option NO implies that you dissent to the Resolution. 
 
9) Click on the ‘RESOLUTION FILE LINK’ if you wish to view the entire Resolution details. 
 
10) After selecting the resolution that you have decided to vote on, click on ‘SUBMIT’. A 
confirmation box will be displayed. If you wish to confirm your vote, click on ‘OK’, else to 
change your vote, click on ‘CANCEL’ and accordingly modify your vote. 
 
11) Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your 
vote. 
 
12) You can also take a printout of the votes cast by clicking on ‘CLICK HERE TO PRINT’ option 
on the Voting page. 
 
Instructions for Unsecured Creditors of the Company attending the meeting through 
VC/OAVM & e-Voting during the meeting scheduled on October 10, 2026 are as under: 
 
(i) The procedure and instructions for attending meeting & e-Voting on the day of the meeting is 
same as the instructions mentioned above for e-voting. 
 
(ii) The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be 
displayed after successful login as per the instructions mentioned above for e-voting 
 
(iii)  Facility to join the Meeting shall be opened thirty minutes before the scheduled time of the 
Meeting. 
 
(iv) Unsecured Creditors who have voted through Remote e-Voting will be eligible to attend the 
meeting. However, they will not be eligible to vote again at the meeting. 
 
(v) Unsecured Creditors are encouraged to join the Meeting through Laptops / IPads for better 
experience. 
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(vi) Further, Unsecured Creditors will be required to allow Camera and use Internet with a good 
speed to avoid any disturbance during the meeting. 
 
(vii) Please note that participants connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 
 
(viii) The Unsecured Creditors, who would like to express their views/ask questions 
pertaining to the Scheme during the meeting may register themselves as a speaker by 
sending their request in advance mentioning their name, email id, mobile number to 
accounts@kpmanish.com before Tuesday, October 6, 2026. The participants who do not 
wish to speak during the meeting but have queries may too send their queries in advance 
in the above manner. 
 
(ix) The Company would endeavour to address these queries during the meeting suitably. 
 
(x) Those Unsecured Creditors, who have registered themselves as a speaker will only be 
allowed to express their views/ ask questions pertaining to the Scheme only during the 
meeting. 
 
(xi) Those Unsecured Creditors, who are present in the meeting through VC/OAVM facility and 
have not casted their vote on the Resolution through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting system available during the 
meeting scheduled on October 10, 2026. 
 
(xii) If any Votes are cast by the Unsecured Creditors through the e-voting available during the 
meeting and if the same Unsecured Trade Creditors have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such Unsecured Creditors shall be considered 
invalid as the facility of e-voting during the meeting is available only to the Unsecured Creditors 
attending the meeting. 
 
(xiii) If you have any queries or issues regarding e-Voting procedure from the CDSL e-Voting 
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at Toll Free No. 
1800 21 09911. 
 
(xiv) All grievances connected with the facility for voting by electronic means may be addressed 
to Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited (CDSL), A Wing, 
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 
Mumbai – 400013 or send an email to helpdesk.evoting@cdslindia.com or call Toll Free No. 
1800 21 09911. 
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EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTION 230 TO 232 OF 

THECOMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTSAND AMALGAMATION) RULES, 2016 

 

1. MEETING FOR THE SCHEME: 

1.1 This is a statement accompanying the Notice convening the Meeting of the Unsecured 

Creditors of K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED for the purpose of their 

considering and approving, the proposed Scheme of Arrangement (Demerger) between K.P. 

MANISH GLOBAL INGREDIENTS PRIVATE LIMITED (Demerged Company) and KAWMAN 

PHARMA PRIVATE LIMITED (Resulting Company) and their respective shareholders and 

creditors (“Scheme”) under Section 230 to 232 read and other applicable provisions of the 

Companies Act, 2013 (“Act”). 

 

1.2 The detailed terms of the arrangement may be referred to in the Scheme, appended as 

‘Annexure 1’. 

 

2. DATE, TIME AND MODE OF MEETING 

Pursuant to the Tribunal Order, the Meeting of the Unsecured Creditors of the Company, will be 

held through video conferencing (“VC”) / other Audio-Visual means (“OAVM”) on Saturday, 

October 10, 2026 at 11.00 a.m. (IST) (“Meeting”) 

 

3. RATIONALE AND BENEFITS OF THE SCHEME 

The circumstances which justify and have necessitated the proposed Scheme of Arrangement 

(Demerger) are as follows: 

 

i. The Demerging Company during the course of its business has ventured in 

establishing a manufacturing unit to manufacture ingredients or accessories and 

other materials or thing capable of being used in, required for food, pharma, 

healthcare, chemical, resin, and other allied industries at Cuddalore District, in the 

State of Tamil Nadu.  

 

ii. The Demerging Company in order to concentrate better on its trading activities has 

decided to divest/demerge its manufacturing unit situated at Cuddalore District, 

Tami Nadu to the Resulting Company. Hence, the existing operation of the 
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Manufacturing Undertaking situated Cuddalore District, Tamil Nadu, is proposed to 

be divested to the Resulting Company,  

 

iii. The Scheme if implemented would facilitate a separate and better management 

focus for both the Demerging Company and the Resulting Company on their 

respective businesses and thereby provide the distinct competencies required for 

achieving full potential, in order to meet the betterment of their respective 

customers, their needs, priorities and thereby eliminating any perceived conflict of 

interest among customers, develop their own network of alliances and talent 

models that are critical to their own success.  

 

iv. Further the proposed Demerger will be helpful in achieving synergic advantages and 

focus on core strength. This would make the administration easy and control 

systems more efficient by concentrating on focused line of business which result in 

better economies for both Companies, better utilization of the available resources 

and enables both companies to focus on their respective territories in order to 

compete effectively.  

 

v. The Scheme will contribute in furthering and fulfilling the objects of companies 

concerned.   

 

vi. The Scheme will enable both Companies to carry on their respective business 

separately more conveniently and advantageously with an independent 

management set-up and greater focus, attention and specialization. The Scheme 

will facilitate the business considerations and factors peculiar to the respective 

fields to be addressed more effectively and adequately by the respective 

Companies. The Scheme will enable both the Companies to take advantage of the 

opportunities foreseen in their respective businesses and to assist in the 

exploitation and realization of the full potential in the respective business.  

 

vii. The said Scheme will have beneficial results for the companies, their shareholders 

and employees.” 
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In view of the above benefits, the proposed arrangement (Demerger) would result in an 

enhanced Shareholder value. There is no likelihood that the interest of any shareholder or 

creditor of either the Demerged Company or the Resulting Company would be prejudiced as a 

result of the Scheme. 

 

4. PARTICULARS OF THE DEMERGED COMPANY 

1. K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED (Demerged Company) is a Private 

Limited Company incorporated under the Companies Act, 1956 on 29/10/2007. 

 

2. The registered office of the Demerged Company is at 41 Raghunayakulu Street, Parktown, 

Chennai 600001. The email address of the Company is accounts@kpmanish.com 

 

3. The Corporate Identification Number of Demerged Company is U24297TN2007PTC065205. 

 

4. The Permanent Account Number of Demerged Company is AABCL3843N. 

 

5. The main objects for which the Demerged Company has been established are set out in its 

Memorandum of Association. The same has been set out hereunder: 

 

“1. To carry on the business of manufacturers, wholesalers, retailers, importers, exporters, 

dealers, traders, indenting agents and representative of all ingredients or accessories and other 

materials or things capable of being used in, required for food, pharma, healthcare, chemical, 

resin and other allied industries and likely preparations either on the Company's own licence or 

on a loan licence in terms of the Drug control Regulation as may be expedient.  

 

2. To encourage the discovery of new ingredients or accessories and other materials or things 

capable of being used in, required for food, pharma, healthcare, chemical, resin and other 

allied industries and to investigate and make known the nature and merits of investigation and 

findings and research, in the said field and to acquire any patent and licenses or other 

protective devices relating to the results of any discovery, investigations, findings or researches 

and to acquire any processes upon such terms as may seen expedient and to improve the same 

and to undertake the manufacture of any product developed, discovered or improved or 

improved and / or to give license and for the manufacture of the same to others and either to 
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market the same or to grant licenses to others to market the same on such terns as the society 

mat deem it fit to do.” 

 

6. There has been no change in the name, Objects and situation of Registered office of the 

Demerged Company in the last 5 years. 

 

7. The capital structure of the Demerged Company as on 31st March, 2026 is as under: 

 

PARTICULARS Amount (Rs.) 

Authorised Share Capital  

10,00,000 Equity Shares of Rs.10/- each 1,00,00,000 

Total 1,00,00,000 

Issued, Subscribed and fully Paid-up Capital  

5,70,900 Equity Shares of Rs.10/- each 57,09,000 

Total 57,09,000 

 

Subsequent to the above date, there has been no change in the authorized, issued, subscribed 

and paid-up share capital of the company. 

 

8. The details of Directors and Promoters of the Demerged Company (as on the date of the 

Notice) along with their addresses are mentioned herein below: 

 

(i) DIRECTORS: 

S.no Name and Address of the Director  DIN Designation 

1. PARASMAL JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

02535981 Director 

2. Mr. MANISH P JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

01817445 Director 

3. Mr. VEERAMANI 

No.2117, East Street, Vazhuthalampattu, 

Chinnathanankuppam, Valudambattu, Cuddalore 

607301 

11862538 Additional 

Director 

 

(ii) PROMOTERS: 

S. No Name & Address of the Shareholder No. of Shares Held % 

12



 

1 PARASMAL JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

125000 21.90 

2 MANISH P JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

190000 33.28 

3 SARALA BAI JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

44400 7.78 

4 VISHAL P JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

46100 8.07 

5 CHANDANBALA M JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

32000 5.60 

6 DEEPAK KUMAR JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

63400 11.11 

7 DEEPAK JAIN HUF 

41 Raghunayakulu Street, Parktown, Chennai 600001 

20000 3.50 

8 MANISH P JAIN HUF 

41 Raghunayakulu Street, Parktown, Chennai 600001 

50000 8.76 

 

5. PARTICULARS OF THE RESULTING COMPANY 

1. KAWMAN PHARMA PRIVATE LIMITED (Resulting Company) is a Private Limited Company 

incorporated under the Companies Act, 2013 on 20/02/2019. 

 

2. The registered office of the Resulting Company is at 41 Raghunayakulu Street, Parktown, 

Chennai 600001. The email address of the Company is finance@kawman.com 

 

3. The Corporate Identification Number of Resulting Company is U74999TN2019PTC127600. 

 

4. The Permanent Account Number of Resulting Company is AAHCK5099H 

 

5. The main objects for which the Resulting Company has been established are set out in its 

Memorandum of Association. The same has been set out hereunder: 

 

(1). To carry on the business of manufacturers, wholesalers, retailers, importers, exporters, 

dealers, indenting agents and representative of all ingredients or accessories and other 

materials or things capable of being used in, required for food, pharma, healthcare, chemical, 

resin and other allied industries and likely preparations either on the company’s own licence or 
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on a loan licence in terms of the Drug control Regulations as may be expedient and provide job 

work thereof.  

 

(2). To manufacture, process, buy, sell, import, export, distribute, supply and deal in all kinds of 

pharmaceuticals, medical preparations, chemical preparations and compounds, drugs and 

formulations and their by-products, medicines and to do job work and related services. 

 

6. There has been no change in the name, registered office address and objects of the Resulting 

Company in the last 5 years. 

 

7. The capital structure of the Resulting Company as on 31st March, 2026 is as under: 

 

PARTICULARS Amount (Rs.) 

Authorised Share Capital  

1,00,000 Equity Shares of Rs.10/- each 10,00,000 

Total 10,00,000 

Issued, Subscribed and fully Paid-up Capital  

10,000 Equity Shares of Rs.10/- each 1,00,000 

Total 1,00,000 

 

Subsequent to the above date, there has been no change in the authorized, issued, subscribed 

and paid-up share capital. 

 

8. The details of Directors and Promoters of the Resulting Company (as on the date of the 

Notice) along with their addresses are mentioned herein below: 

 

(i) DIRECTORS: 

S. No Name and Address of the Director  DIN Designation 

1. PARASMAL JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

02535981 Director 

2. Mr. VISHAL JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

02495524 Director 

 

(ii) PROMOTERS: 
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S. No. Name & Address of the Shareholder No. of Shares Held % 

1 PARASMAL JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

2190 21.90 

2 MANISH P JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

3328 33.28 

3 SARALA BAI JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

778 7.78 

4 VISHAL P JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

807 8.07 

5 CHANDANBALA M JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

560 5.60 

6 DEEPAK KUMAR JAIN 

41 Raghunayakulu Street, Parktown, Chennai 600001 

1111 11.11 

7 DEEPAK JAIN HUF 

41 Raghunayakulu Street, Parktown, Chennai 600001 

350 3.50 

8 MANISH P JAIN HUF 

41 Raghunayakulu Street, Parktown, Chennai 600001 

876 8.76 

 

6. RELATIONSHIP BETWEEN THE COMPANIES INVOLVED IN THE SCHEME: 

1. The Demerged and the Resulting Company have common directors and shareholders. 

 

2. The Board of Directors of the Demerged Company at their meeting held on 26/09/2025 has 

approved the Scheme. The Directors who voted in favor of / against / did not participate or vote 

in relation to the Scheme are as follows: 
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S. No Name of the Directors Voted in favor/against /did not 

participate or vote 

1. Mr. PARASMAL JAIN In favour 

2. Mr. MANISH P JAIN In favour 

3. Mr. ASHOK CHAND KISHORE Did not participate 

 

3. The Board of Directors of the Resulting Company at their meeting held on 26/09/2025 has 

approved the Scheme. The Directors who voted in favor of / against / did not participate or vote 

in relation to the Scheme are as follows: 

S. No Name of the Directors Voted in favor/against / did not 

participate or vote 

1. Mr. PARASMAL JAIN In favour 

2. Mr. VISHAL JAIN In favour 

 

7. PARTIES INVOLVED IN THE ARRANGEMENT: 

K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED (Demerged Company) and KAWMAN 

PHARMA PRIVATE LIMITED (Resulting Company) 

 

8. APPOINTED DATE & EFFECTIVE DATE: 

APPOINTED DATE means the date from which this Scheme shall become operative viz, the 

commencement of business on 01.04.2025 or if the Board of Directors of the Demerging 

Company and the Resulting Company require any other date subsequent to 01.04.2025 and / or 

the Tribunal modifies the Appointed Date to such other date, then the same shall be the 

Appointed Date. 

 

EFFECTIVE DATE means the later of the dates on which the certified copies of the Order(s) of 

the Court or Tribunal sanctioning this Scheme of Arrangement are filed with the Registrar of 

Companies, Tamil Nadu, Chennai, by the Demerging Company and the Resulting Company. 

Any reference in this section of the scheme said that "On the Scheme becoming effective" or 

"Upon the Scheme becoming Effective” or "Effectiveness of the Scheme" shall refer to the 

"Effective Date." 

 

 

16



 

9. SUMMARY OF VALUATION REPORT INCLUDING THE BASIS OF VALUATION AND 

FAIRNESS OPINION 

i. The Company has obtained valuation report from CA. Vandana Sankhala., Chartered 

Accountant, a Registered Valuer Registration No. IBBI/RV/O6/2019/11578. 

 

On the basis of the afore-mentioned Valuation Report, 1 (One) fully paid-up equity shares of 

Rs.10/- each of the Resulting Company shall be issued and allotted for every 1 (One) fully 

paid-up equity share of Rs.10/- held in Demerged Company 

 

ii. The Board of Directors of the Company had also recommended the Scheme based on the 

Share Entitlement Report. A copy of the Share valuation Report is enclosed as Annexure 2. 

 

10. CAPITAL / DEBT RESTRUCTURING: 

Nil 

 

11. RATIONALE/BENEFITS OF THE SCHEME AS PERCEIVED BY THE BOARD OF DIRECTORS 

TO THE COMPANY, MEMBERS, CREDITORS AND OTHERS (AS APPLICABLE): 

The circumstances which justify and have necessitated the proposed Scheme of Arrangement 

(Demerger) are as follows: 

 

i. The Demerging Company during the course of its business has ventured in 

establishing a manufacturing unit to manufacture ingredients or accessories and 

other materials or thing capable of being used in, required for food, pharma, 

healthcare, chemical, resin, and other allied industries at Cuddalore District, in the 

State of Tamil Nadu.  

 

ii. The Demerging Company in order to concentrate better on its trading activities has 

decided to divest/demerge its manufacturing unit situated at Cuddalore District, 

Tami Nadu to the Resulting Company. Hence, the existing operation of the 

Manufacturing Undertaking situated Cuddalore District, Tamil Nadu, is proposed to 

be divested to the Resulting Company,  
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iii. The Scheme if implemented would facilitate a separate and better management 

focus for both the Demerging Company and the Resulting Company on their 

respective businesses and thereby provide the distinct competencies required for 

achieving full potential, in order to meet the betterment of their respective 

customers, their needs, priorities and thereby eliminating any perceived conflict of 

interest among customers, develop their own network of alliances and talent 

models that are critical to their own success.  

 

iv. Further the proposed Demerger will be helpful in achieving synergic advantages and 

focus on core strength. This would make the administration easy and control 

systems more efficient by concentrating on focused line of business which result in 

better economies for both Companies, better utilization of the available resources 

and enables both companies to focus on their respective territories in order to 

compete effectively.  

 

v. The Scheme will contribute in furthering and fulfilling the objects of companies 

concerned.   

 

vi. The Scheme will enable both Companies to carry on their respective business 

separately more conveniently and advantageously with an independent 

management set-up and greater focus, attention and specialization. The 

Scheme will facilitate the business considerations and factors peculiar to the 

respective fields to be addressed more effectively and adequately by the 

respective Companies. The Scheme will enable both the Companies to take 

advantage of the opportunities foreseen in their respective businesses and to 

assist in the exploitation and realization of the full potential in the respective 

business.  

 

vii. The said Scheme will have beneficial results for the companies, their 

shareholders and employees.” 
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In view of the above benefits, the proposed arrangement (Demerger) would result in an 

enhanced Shareholder value. There is no likelihood that the interest of any shareholder or 

creditor of either the Demerged Company or the Resulting Company would be prejudiced as a 

result of the Scheme. 

 

12. THE AMOUNT DUE TO UNSECURED CREDITORS OF THE DEMERGED COMPANY AS ON 

31.03.2026: 

Rs.104,49,02,692/- (Rupees One Hundred and Four Crores Forty Nine Lakhs Two Thousand Six 

Hundred and Ninety Two Only) 

 

13. DISCLOSURE ABOUT THE EFFECT OF THE COMPROMISE OR ARRANGEMENT ON: 

S No Particulars Demerged Company Resulting 

Company 

A Key managerial personnel NA NA 

B Directors No effect No effect 

C Promoters Will be allotted shares in the 

Resulting Company as per 

share exchange ratio. 

No effect 

D Non-promoter members Not Applicable. Since no non-

promoter members. 

Not Applicable. 

Since no non-

promoter 

members. 

E Depositors Not Applicable. Since there 

are no depositors. 

Not Applicable. 

Since there are no 

depositors. 

F Creditors The demerger of the 

Demerged Undertaking from 

the Demerged Company into 

the Resulting Company will 

not adversely impact the 

rights and interests of the 

creditors of the Demerged 

Company and the Resulting 

Company. 

 

The creditors of the 

The creditors of 

the Demerged 

Company relating 

to the Demerged 

Undertaking will 

cease to be 

creditors of the 

Demerged 

Company and 

become creditors 

of the Resulting 
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Demerged Company not 

forming part of the Demerged 

Undertaking shall continue to 

be the creditors of the 

Demerged Company and 

shall be paid in the ordinary 

course of business by the 

Demerged Company. 

Company on the 

same terms and 

conditions, as 

before, and shall 

be paid in the 

ordinary course of 

business by the 

Resulting 

Company. 

G Debenture holders Not Applicable. since the 

company has not issued any 

debentures. 

Not applicable 

since the company 

has not issued any 

debentures. 

H Deposit trustee and debenture 

trustee 

Not Applicable, since the 

company does not have any 

Deposit trustee and 

debenture trustee. 

Not Applicable, 

since the company 

does not have any 

Deposit trustee 

and debenture 

trustee. 

I Employee of the Company No adverse effect as 

employees of Demerged 

Company, if any, as on 

effective date will become 

employees of the Resulting 

Company 

No effect. 

 

14. DISCLOSURE ABOUT EFFECT OF COMPROMISE OR ARRANGEMENT ON MATERIAL 

INTERESTS OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND DEBENTURE TRUSTEE: 

Nil 

 

15. There are no proceedings/investigation pending against any of the Applicant Companies 

under Sections 210 – 217, 219, 220, 223, 224, 225, 226 & 227 of the Companies Act, 2013 

and/or Sections 235 to 251 of the Companies Act, 1956 and the like.  

 

16. There is no winding up petitions pending against any of the Applicant Companies. There are 

no pending proceedings against either of the Applicant Companies under the Insolvency and 

Bankruptcy Code. 
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17. The Demerged and Resulting Company have made a joint application before the Chennai 

Bench of the National Company Law Tribunal for the sanction of the Scheme of Arrangement 

under Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the 

Companies Act, 2013 and Rules framed thereunder. 

 

18. The Scheme is conditional upon and subject to: 

a) The requisite consent, approval or permission of the Central Government or any other 

statutory or regulatory authority which by law may be necessary for the implementation of this 

Scheme; 

 

b) The Scheme being agreed to by the respective requisite majority creditors of the Company as 

may be directed by the NCLT; 

 

c) The Scheme being approved by the NCLT; and 

 

d) Filing of the certified copies of the order of the NCLT sanctioning the Scheme, by the 

Demerged & Resulting Companies, under the applicable provisions of the Act with the Registrar 

of Companies, Chennai. 

 

Following documents will be available for obtaining extract from or for making or obtaining 

copies of or inspection by the unsecured creditors of the Demerging Company at their 

registered office between 10:30 a.m. to 5:30 p.m. on all working days, except Sundays and 

Public Holidays, up to the date of the meeting namely: 

 

1) Scheme of Arrangement (Annexure 1). 

2) Copy of Share Entitlement Ratio report obtained from CA. Vandana Sankhala., 

Chartered Accountant, a Registered Valuer Registration No. IBBI/RV/O6/2019/11578 

(Annexure 2) 

3) Audited Financial Statements of for the year ended 31stMarch 2025 (Annexure 3) 

4) Provisional unaudited financial statement of the Company for the period ended 31st 

March 2026 (Annexure 4). 

5) Copy of the Report adopted by the Board of Directors of Demerged and the Resulting 

Companies is annexed herewith as Annexure-5 and Annexure-6. 



 

6) Copy of the NCLT Order dated 13/07/2026 and 25/08/2026 passed in Company 

Application CA(CAA)/28(CHE)/2026 directing the convening of the meeting of the 

unsecured creditors of the Company (Annexure 7). 

7) Statutory Auditor’s Certificate confirming accounting treatment (specified in scheme) is 

in compliance with Accounting Standards under section 133 of the Companies Act, 

2013 (Annexure 8). 

8) Copy of Memorandum of Association and Articles of Association of the Company. 

9) Copy of the resolutions passed by the Board of Directors dated 26/09/2025 

 

This statement may be treated as an Explanatory Statement under Sections 230 to 232 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and Section 102 and other applicable provisions of the 

Companies Act, 2013. A copy of the Scheme and Explanatory Statement may be obtained from 

the Registered Office of the Company. 

 

Sd/- 

MANISH P JAIN 

Director 

Date: 05/09/2026 

Place: Chennai 
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Digitally signed 
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A EQUITY AND LIABILITIES
1 Shareholders’ funds

2 Current liabilities

TOTAL 18.31                              17.22                             
B ASSETS

1 Current assets

TOTAL 18.31                              17.22                             
Company Information
Significant Accounting Policies
The accompanying notes are an integral part of the financial statements. 

For Poonam Ankit & Associates For and on behalf of the Board of Directors
Chartered Accountants [FRN : 0017409S] Kawman Pharma Private Limited

Ankit D Jain Vishal Jain Parasmal Jain
Partner [M. No. 240883] Director Director
UDIN:25240883BMJDIE2188 DIN : 02495524 DIN : 02535981

 Place: Chennai
 Date: 24/09/2025

Particulars  Note 
No.

KAWMAN PHARMA PRIVATE LIMITED
CIN - U74999TN2019PTC127600

Balance Sheet as at  31 March, 2025

 31-Mar-2025
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

ANKIT 
D JAIN

Digitally signed 
by ANKIT D JAIN 
Date: 2025.09.24 
14:04:18 +05'30'

PARASMA
L 
KAWARLA
L JAIN

Digitally signed 
by PARASMAL 
KAWARLAL JAIN 
Date: 
2025.09.24 
09:06:25 +05'30'

VISHALK
UMAR 
JAIN

Digitally signed 
by VISHALKUMAR 
JAIN 
Date: 2025.09.24 
09:08:02 +05'30'
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 For the year ended 
March 31, 2025 

 For the year ended 
March 31, 2024 

 (Rs. In '000)  (Rs. In '000) 
A CONTINUING OPERATIONS
1 -                                    -                                        
2 -                                        
3 Total revenue  (1+2) -                                    -                                        
4 Expenses

Total expenses 28.10                               64.27                                    

5 Profit / (Loss) before exceptional and 
extraordinary items and tax 

-28.10                              -64.27                                  

6 -                                    -                                        
7 Profit / (Loss) before extraordinary items and 

tax  
-28.10                              -64.27                                  

8 -                                    -                                        
9 Profit / (Loss) before tax  -28.10                              -64.27                                  

10 Tax expense:
-                                    -                                        
-                                    -                                        
-                                    -                                        

11 Profit / (Loss) for the year -28.10                              -64.27                                  
12 Earnings per share (of Rs.100/- each):

-2.81                                 -6.43                                     
-2.81                                 -6.43                                     

The accompanying notes are an integral part of the financial statements. 

For Poonam Ankit & Associates For and on behalf of the Board of Directors
Chartered Accountants [FRN : 0017409S] Kawman Pharma Private Limited

Ankit D Jain Vishal Jain Parasmal Jain
Director Director

UDIN:25240883BMJDIE2188 DIN : 02495524 DIN : 02535981

 Place: Chennai
 Date: 24/09/2025

 Partner [M. No. 240883] 

Particulars Note 
No.

KAWMAN PHARMA PRIVATE LIMITED
CIN - U74999TN2019PTC127600

Statement of Profit and Loss for the year ended 31 March, 2025

ANKIT 
D JAIN

Digitally signed 
by ANKIT D JAIN 
Date: 2025.09.24 
14:04:47 +05'30'

PARASMAL 
KAWARLAL 
JAIN

Digitally signed 
by PARASMAL 
KAWARLAL JAIN 
Date: 2025.09.24 
09:06:51 +05'30'

VISHALK
UMAR 
JAIN

Digitally signed 
by VISHALKUMAR 
JAIN 
Date: 2025.09.24 
09:08:31 +05'30'
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1 Corporate Information

2 Significant Accounting Policies
2.1 Basis of Accounting & Preparation of Financial Statements

2.2 Use of Estimates

2.3 Cash and Bank Balances

2.4 Revenue Recognition

2.5 Other Income

KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements

78



KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements

2.6 Property, Plant and Equipment

2.7 Foreign Currency Transactions

2.8 Employee benefits

2.9 Borrowing Costs

2.10 Leases

2.11 Earnings per Share

79



KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements

2.12 Taxes on Income

2.13 Impairment of Assets

2.14 Contingent Liabilities and Provisions
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Note 3 Share capital

 Number of 
shares (Rs. In '000)  Number of 

shares (Rs. In '000)

1,000.00               1,000.00             

100.00                  100.00                 

100.00                  100.00                 
Total 100.00                  100.00                 

Notes:

Opening 
Balance

Fresh Issue  Closing 
Balance 

                              -   

Number of 
shares held

 % holding in 
that class of 

shares  

Number of 
shares held

 % holding in 
that class of 

shares  

KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of the financial statements

Particulars
As at 31 March, 2024

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars

As at 31 March, 2025

(ii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder 

As at 31 March, 2024

Rights, Preferences and Restrictions 

As at 31 March, 2025
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Note 4 Reserves and Surplus

Total (239.39)                            (2,11,287.46)                   
Note 5 Other current Liablities

Total 157.70                              128.51                               

Note 6 Cash & Cash Equivaluent

(a) Cash on hand

(b) Cash at Bank

Total 13.18                                17.22                                  

Note 7 Other Current Assets

Total 5                                           -                                         
*Note : Bank has erroneously deducted an amount, the same is expected to be refunded.

Note 8 Finance Cost

Particulars  31-Mar-2025
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

9.89                                   6.09                                     

Note 9 Other Expenses

Particulars  31-Mar-2025
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

18.21                                58.18                                  

KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements

 31-Mar-2025
(Rs. In '000) 

 31-Mar-2025
(Rs. In '000) 

Particulars

Particulars  31-Mar-2025
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2025
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

Particulars

Particulars
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Note 10 Earnings Per Share under Accounting Standard AS 20

(2.81)                                       (6.43)                                 
(2.81)                                       (6.43)                                 

Note 11 Earnings in Foreign Currency

Total -                                           -                                       
Note 12 Related Party Disclosures under Accounting Standard AS 18
(i) Name of Related Parties and Nature of relationship :
Related Party Relationships: Related Parties:

Current Liability

Total 105.98                                    76.09                                
Note 13 Segment Information

For Poonam Ankit & Associates For and on behalf of the
Chartered Accountants [FRN : 0017409S] Board of Directors

Ankit D Jain
 Partner [M. No. 240883] 

UDIN:25240883BMJDIE2188

 Place: Chennai
 Date: 24/09/2025

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2025
(Rs. In '000) 

 31-Mar-2025
(Rs. In '000) Particulars

 31-Mar-2024
(Rs. In '000) 

 31-Mar-2025
(Rs. In '000) 

KAWMAN PHARMA PRIVATE LIMITED
Notes forming part of Financial Statements

 Director               Director 

DIN : 02495524    DIN : 02535981

Vishal Jain            Parasmal Jain

Particulars

(ii) Related Party Transactions during the year:

ANKIT 
D JAIN

Digitally signed 
by ANKIT D JAIN 
Date: 
2025.09.24 
14:05:10 +05'30'

PARASMAL 
KAWARLAL 
JAIN

Digitally signed 
by PARASMAL 
KAWARLAL JAIN 
Date: 2025.09.24 
09:07:13 +05'30'

VISHALK
UMAR 
JAIN

Digitally signed 
by VISHALKUMAR 
JAIN 
Date: 2025.09.24 
09:08:56 +05'30'
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Kawman Pharma Private Limited
Notes to financial statements for the year ended March 31, 2025

13 Additonal disclosure requirements as required by the Companies Act, 2013

(a) Ageing Schedule of Capital Work-in-Progress (CWIP) as at March 31, 2025

Less than 1 
year 1-2 years 2-3 years More than 

3 years

Total -                      -              -                 -                 -               
Note: The Company do not have any projects whose activity has been suspended.

Ageing Schedule of Capital Work-in-Progress (CWIP) as at March 31, 2024

Less than 1 
year 1-2 years 2-3 years More than 

3 years

Total -                      -              -                 -                 -               

(b) Completion Schedule for Capital Work-in-Progress as at March 31, 2025

Less than 1 
year 1-2 years 2-3 years More than 

3 years

Total -                      -              -                 -                 -               

Completion Schedule for Capital Work-in-Progress as at March 31, 2024

Less than 1 
year 1-2 years 2-3 years More than 

3 years

Total -                      -              -                 -                 -               

( c) Trade Payables ageing schedule

As at March 31, 2025

 Less than 1 
year  1-2 years  2-3 years  More than 

3 years Total

Total                           -                     -                       -                        -   -              

As at March 31, 2024

 Less than 1 
year  1-2 years  2-3 years  More than 

3 years Total

Total -                      -              -                 -                 -               

Particulars

Amount in CWIP for a period of
Total

Amount in CWIP for a period of
Total

To be completed in
Total

To be completed in
Total

Particulars

 Outstanding for the following periods from due date of 
payment 

Particulars

 Outstanding for the following periods from due date of 
payment 

Particulars

Particulars

Particulars
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( d) Trade Receivable ageing schedule

As at March 31, 2025

 Less than 6 
months 

 6 months -
1 year  1-2 years  2-3 years  More than 

3 years Total

Total -                     -             -                -                -              -                                                                     

As at March 31, 2024

 Less than 6 
months 

 6 months -
1 year  1-2 years  2 - 3 years  More than 

3 years Total

Total -                     -             -                -                -              -                                                                     

(e) Proceedings under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

(f) Wilful Defaulter

(g) Relationship with Struck off Companies

(h) Compliance with number of layers of companies

Particulars

Outstanding for the following periods from due date of payment

Particulars

Outstanding for the following periods from due date of payment
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(i) Key Financial Ratios
Particulars Unit of 

Measurement
March 31, 

2025
March 31, 

2024
Variation in 

%

Formula adopted for above Ratios:

(j) Scheme of arrangements

(k) Advance or loan or investment to intermediaries and receipt of funds from intermediaries

Reason
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(l) Advance or loan or investment to intermediaries and payment of funds from intermediaries

(m) Undisclosed Income

(n) Corporate Social Responsibility

(o) Details of Crypto Currency or Virtual Currency

14
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K.P Manish Global Ingredients Private Limited
CIN: U24297TN2007PTC065205
Frovisional Balance Sheetas at March 31,2026

Particulars Notes
As at

March 3L,2026
As at

March 3L,ZOZS

Assets
Non-current assets
Property, plant and equipment
Capital work in progress
Intangible assets
Financial assets

(i) Investment
(ii) Long term loans and advances
(iii) Other Financial Assets

Current assets
Inventories
Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iiiJ Other financial assets

Other current assets

Asset held for sale

Total assets

Equity and liabilities
Equity
Equity Share Capital
Other equity
Total equity

Non-current liabilities
Financial liabilities

(i) Long Term Borrowings
Long term Provisions
Deferred Tax Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Short Term Borrowings
(ii)Trade Payables
(iii) Other financial liabilities

(b) Other current liabilities
(c) Short Term Proyisions
(d) Current Tax Liabilities (net)

3

3

3

4
5

6

85,68,45,667

36,18,335
1,04,03,216
1,61,58,531

71,32,4L,7L5
6,87,95,654

29,44,3L0

39,25,33L
93,89,404

L,53,1.L,662
88,70,25,749 81,36,09,075

7 60,48,82,529 62,74,06,23L

B

9
10

11

3,88,61,69,L25
9,65,06,661

49,25,025
t,70,72,82,228

3,41,0L,96,258
LL,77,47,947

22,81,640
1,29,8L,30,115

6,29,97,65,567 5,45,57,62,L90

7,L8,67,91,3L7 6,26,93,70,265

13

L4

15

L6

57,09,000
5.46.72.97.233

57,09,000
4,53,69,78,747

5,47,30,06,233 +,54,26,87,7 47

2+,5+,03,184
2,20,80,3LL
1,01,38,914

L5,78,4r,936
2,30,62,098
1,01,38,813

27,76,22,308 19,10,42,847

L7

18

L9

20
t6
12

28,50,05,657
L,03,82,33,76L

7,23,36,910
3,46,24,8+5

48,69,17,055
78,71,76,724
L0,LL,22,6L0
L5,75,93,103

Total liabilities
Total equity and liabilities

Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report ofeven date attached

For and on behalf ofthe Board of Directors of
Global Ingredients Pvt Ltd

59,6t,60L 28,90,179
L,43,61,62,77 S L,53,56,39,67 L

L,7 L,37,85,083 L,72,66,82,518
7,18,67,91,316 6,26,93,70,265

For K.P Manish

It\
Manish P Iaiil
(Director)

) t,

I

[DIN:01817445]
Place: Chennai
Date:

130 ANNEXURE 4



K.P Manish Global Ingredients Private Limited
CIN: U24297TN2007PTC065205
Provisional Statement of Profit and loss for the year ended March 31,2026

Particulars Notes
For the Year ended

March 31,2026
For the Year ended

March 3L,ZOZS

Revenue from contracts with customers
Other income
Total income

Expenses
Cost of raw materials and components consumed
Employee benefits expense
Finance cost
Depreciation and amortisation expense
Other expenses
Total expense

Profit before exceptional items and taxes
Exceptional items
Profit before tax

Current tax
Adjustment of tax relating to earlier periods
Deferred tax expense / (credit)

Income tax expense

Profit for the year

Other comprehensive income
Other comprehensive income not to be reclassified to profit or
loss in subsequent periods:
- Re-measurement gains/(losses) on defined benefit plans
- Income tax effect
Other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Earnings per share
Basic and diluted earnings per share

Summary of material accounting policies
The accompanying notes are an integral part of the financial statements.

As per our report ofeven date attached

For and on behalf of the Board of Directors of
For KP Manish Global Ingredients Pvt Ltd

2t
22

23

24
26

25

27

29

2

L5,95,L6,27,LgL L3,79,L2,26,811
34,58,08,369 L6,09,46,229

16,29,74,35,550 13,95,21,73,O40

L3,68,97,65,429 LL,46,28,0L,078
45,75,L9,090 39,75,28,83L
6,63,24,682 L6,05,37,096
7,95,48,039 7,94,43,847
76,09,54,358 76,98,96,877

15,05,41,11,598

1,24,33,23,952

12,87,O2,O7,73O

1,08,L9,65,310

1,24,33,23,952

3L,29,44,639

1,08.,19,65,310

27,37,79,330

50,29,458

31,29,44,639 27,BB,OB,7BB

93,O3,79,3L3 80,31,56,521

1,25,563
3 1,604'l

93,959

93,O3,79,313 q0JzEQl8q

1,629.67 1,406.83

,p

*L. i'
(Director)

[DIN : 018L7445]

Place: Chennai
Date:
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KP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
(All amounts are in Indian Rupees, unless otherwise stated)

1. Company Overview

KP. Manish Global Ingedients Private Limited is a Private Company in India and lncorporated under the provision of the
Companies Acq 1956; having its registered omce at No.41 Raghunayakulu Sfeet, Park Town, Chennai - 600001. It came into
existance in 29.L0.2007. The Company is engaged in the business of Trading and manufacturing in Pharmaceutical Product and
Trading in Commodity.

2. Material Accounting Policies

2.1 Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS) notified
under the Companies (lndian Accounting Standards) Rulet 2015 (as amended from time to time) and presentation requirements
ofDivision II ofSchedule III to tlle Companies Acq 2013 (lnd AS compliant Schedule III) as applicable to these financial statements.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at
fair value (refer accounting policy regarding financial instruments). The financial statements are presented in Indian rupees, except
when otierwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern

2.2 Summary of Material Accounting Policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
> Expected to be realised or intended to be sold or consumed in normal operating cycle;

' Held primarily for the purpose oftrading
- Expected to be realised within twelve months after the reporting period; or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.
All other assets are classified as non-current
A liability is current when:
> It is expected to be setded in normal operating cycle;
> It is held primarily for the purpose oftrading;
> It is due to be settled within twelve months after the reporting period; or
> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-currenL

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the
acquisition of assets for processing and tieir realisation in cash and cash equivalents. The Company has identified trvelve months
as its operating cycle.

b. Foreign currency transactions and balances

Financial Statements are presented in Indian rupees (Rs.) which is also the functional currency of the Company. Transactions in
foreign currencies are initially recorded by the functional currency spot rates at the date the transaction first qualifies for
recognition.
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ICP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 3L,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary of Material Accounting Policies (cont'd)

b" Foreign currency transactions and balances (cont'd)

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange
at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in statement of
profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at
the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at tJle date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at hir value is treated in line with the recognition of the gain or loss on the change in hir value of the item (i.e.,

translation differences on items whose fair yalue gain or loss is recognised in OCI or profit or loss are also recognised in OCI or
profit or loss, respectively).

c, Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions tllat market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interesl

A fair value measurement ofa non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use ofselling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate under the circumstances and for which sufficient data are available to
measure hir value, maximising the use ofrelevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significantto the fair value measurement as a whole:

Level Remarks
Level 1 Quoted funadjusted) market prices in active markets for identical assets or liabilities.
Level2 Valuation techniques for which the lowest level input that is significant to the fair value measurement

is directly or indirectly observable.

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end ofeach reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risk ofthe asset or liability and the level ofthe fair value hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant notes to the
financial statements.

(E+)

ii',

t1)'a

0'
-$

:a

2

ta

134



KP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
[All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary of Material Accounting Policies (cont'd)

d. Revenue from contract with customers

Revenue from contracts with customers is recognised when control ofthe goods or services are Eansferred to the customer at an
amount t}lat reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The
Company has generally concluded that it is the principal in its revenue arrangemen6 because it typically controls the goods or
services before transferring them to the customer.

Sale of Products
Revenue from sale of products is recognised at the point in time when control of the asset is Fansferred to the customer, generally
on despatch ofproducts from the factory gate. The normal credit term is 0 to 120 days ofsale.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price for the sale of products, the Company
considers the effects ofvariable consideration and consideration payable to the customer,

Variable Consideration - Incentives

The Company provides retrospective incentives to certain dealers once the quantity or value ofthe products purchased during the
period exceeds a threshold specified in the contract The Company applies the most likely amount method or the expected value
method to estimate the variable consideration in the contracl The selected method that best predicts the amount of variable
consideration is primarily driven by the number of volume thresholds contained in the contracL The most likely amount is used for
those contracts witi a single volume threshold, while the expected value method is used for those with more than one volume
threshold. The Company then applies the requirements on constraining estimates in order to determine the amount of variable
consideration that can be included in the transaction price and recognised as revenue. A refund liability is recognised for the
expected future incentives [i.e., the amount not included in the transaction price).

Installation seryices

The Company provides installation services that are bundled together with the sale of certain products for which the installation
seryices can be obtained from other providers and does not significantly customise or modiry the producl The Company
determined that botrl tJre equipment and installation are capable ofbeing distinct

Warranty obligations
The Company typically provides warranties for general repairs of defects that existed at the time ofsalg as required by law. These
assurance-type warranties are accounted for under lnd AS 37 Provisions, Contingent Liabilities and Contingent Assets. Refer to the
accounting policy on warranty provisions in section (l) Provisions.

The Company provides assurance-type warranty provisions for one year on equipment products sold.
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ICP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
[All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary of Material Accounting Policies (cont'd)

Rendering of services

Revenue from services is recognised when the services are rendered in accordance with the specific terms of contract and when
collectability ofthe resulting receivable is reasonably assured.

Interest Income
Interest income from financial assets is recognised at the effective interest rate method applicable on initial recognition. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable.

Export Benefits
Income from export incentives such as Service Exports from lndia Scheme (SEIS) are recognised when there is reasonable
assurance that the grant will be received and all attached conditions will be complied with. Export Benefits are recognised on
export ofproducts and services on availment of any such benefits, as applicable.

Contract balances

Trade recei bles
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of tlle consideration is due). Refer to accounting policies of financial assets in section (n) Financial
instruments - initial recognition and subsequent measuremenl

Retund liabilities
A refund liability is recognised for the obligation to refund some or all ofthe consideration received (or receivable) from the
customer. The Company's refund liabilities arise from customers' incentives. The Company updates its estimates ofrefund
liabilities (and the corresponding change in the transaction price) at the end ofeach reporting period.

e. Taxes
(i) Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countrywhere the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in otler
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in 0C[ or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subiect to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatmenl The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most
likely metlod or expected value method, depending on which method predicts better resolution ofthe treatmenL

(ii) Deferred tax

Deferred tax is provided using the tiability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes atthe reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability arises from an
asset or liability in a transaction that is not a business combination and, at the time ofthe transactiorl affects neither the accounting
profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differencet the carry forward ofunused tax credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differenceg and the carry forward of unused tax credits and unused tax losses can be utilised, except when
the deferred tax asset relating to the deductible temporary difference arises from the initial recognition ofan asset or liability in a
txansaction that is not a business combination an4 at the time ofthe transactioq affects neither the accounting profit nor taxable
profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
taxable profits will allow the deferred tax asset to be recovered.
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ICP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2,2 Summary of Material Accounting Pollcies (cont'd)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settle4 based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to tlle underlyin8 transaction either in oCI or directly in
equity.

The Company offsets deferred tax assets and deferred tax liabitities if and only if it has a legally enforceable right to set off current
tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilifies relate to income taxes levied by the same

taxation authority on either the same taxable entity which intends either to settle current tax liabilities and assets on a net basit or
to realise the assets and setde the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be setded or recovered.

(iii) Sales/ ralue added taxes paid on acquisition ofassets or on incurring expenses
Expenses and assets are recognised net ofthe amount ofsales/ value added taxes paid, except:
> When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognised as part of the cost of acquisition ofthe asset or as part ofthe expense item, as applicable
- When receivables and payables are stated \,yith the amount oftax included
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the
balance sheet

f. Non-current assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale
rather than through continuing use. Actions required to complete the sale should indicate that it is unlikely that significant changes
to the sale will be made or that it is unlikely that the decision to sell \ /ill be withdrawn. Management must be committed to the sale

expected within one year from the date ofclassification.
The criteria for held for sale classification is met only when the asset is available for immediate sale in its present conditioD subject
only to terms that are usual and customary for sale of such assets, its sale is highly probable; and it will genuinely be sold, not
abandoned. The Company treats sale of tie asset to be highly probable when:
> The appropriate level ofmanagement is committed to a plan to sell the asset,
> An active programme to locate a buyer and complete the plan has been initiated (ifapplicable),
> The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair value,
> The sale is expected to qualify for recognition as a completed sale within one year from the date ofclassificatio[ and

- Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that tlle plan
will be withdrawn.

Non-current assets held for sale are measured at the lower oftheir carrying amount and the fair value less costs to sell. Assets and
liabilities classified as held for sale are presented separaGly in the balance sheel

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortised.
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K.P Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary of Material Accounting Policies (cont'd)

& Property, plant and equipment

Capial work in progress is stated at cost net ofaccumulated impairment loss, if any. Plant and equipment are stated at cost, net of
accumulated depreciation and accumulated impairment losset if any. When significant parts of plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

The Company, based on technical assessment made by technical expert and management estimate, depreciates certain items of
building plant and equipment over estimated useful lives which are different from the useful life prescribed in Schedule II to the
Companies Acq 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of tlle
period over which the assets are likely to be used.
Depreciation is calculated on a straight-line basis over the estimated useful liyes ofthe assets as follows:

Particulars
Buildings
Plant & Machinery

Furniture and Fixtures

Vehicles

Usetul life
30 years

8- 15 years

10 years

6 -10 years

The estimated useful livet residual values and depreciation method are reviewed on an annual basis and ifnecessary, changes in
estimates are accounted for prospectively.

h. Intangible Assets

Intangible assets with finite useful lives that are acquired separately are are measured on initial recognition at cosl They are
carried at cost less accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a straight line
basis over their estimated useful lives from the date of capitalisation. The estimated useful life is reviewed at the end of each
reporting period and the effect ofany changes in estimate being accounted for prospectively.

The Company holds only acquired computer software which are amortized over a period of 6 years.

An intangible asset is derecognised upon disposal (i.e., at the date tlle recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition ofthe asset (calculated as the difference
between the net disposal proceeds and the carrying amount ofthe asset) is included in the statement of profit and loss when the
asset is derecognised.
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KP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary of Material Accounting Policies (cont'd)
i, Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists,

the Company estimates the asset s recoverable amounl An asset's recoverable amount is the higher ofan asset's or cash-generating
unit's (CGU) fair value less costs ofdisposal and its value in use. Recoverable amount is determined for an individual asseq unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amoun! the asset is considered impaired and is written down to its
recoverable amounL
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asseL

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the Company's CGUS to which the individual assets are allocated. These budgets and forecast calcrrlations generally cover a

period of five years. For longer periods, a long-term grolvth rate is calculated and applied to proiect future cash flows after the fiftlt
year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates
cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be

iustified. In any case, this gro\,yth rate does not exceed the long-term average growth rate for the products, industry or country in
which the entity operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU'S recoverable amount
A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciatior; had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of
profit or loss unless t]le asset is carried at a revalued amount in which case, the reversal is treated as a revaluation increase.

i. Inventories

lnventories are valued at the lower ofcost and net realisable value. Costs incurred in bringing each product to its present location
and condition are accounted for as follows:

Raw materials!
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on first in, first outbasis.

Finished Eoods and work in progress:
Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating
capacity. Cost is determined on first irl first out basis.

Traded goods:
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on first in, first out basis.

Net realisable value is the estimated selling price in the ordinary course of businest less estimated costs of completion and the
estimated costs necessary to make the sale.

Stores and spares which do not meet the definition ofProperty, plant and equipment are accounted as inventories.

k Retirement and other employee benefits

Employee benefits include salarieg wages, provident fun4 gratuity, pension, compensated absences and other termination
benefits.

l. Defined contribution plans

Retirement benefit in the form ofprovident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognises contxibution payable to tlle provident fund scheme as an
expenditure, when an employee renders the related service. If the contribution payable to the scheme
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is re
deducting the contribution already paid. If the contribution already paid exceeds the contribution due
the balance sheet date, then excess is recognized as an asset to the extent that the pre payment will I

in future payment.
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KP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 3!,2A26
(All amounts are in Indian Rupee!r!!4!g!q lqllgMise stated)

2.2 Summary of Material Accounting Policies (cont'd)
ii. Defined benefit plans

The Company operates two defined benefit plans for its employees, viz., gratuity and pension. The costs of providing benefits under
these plans are determined on the basis ofactuarial valuation at each year-end. Separate actuarial valuation is carried out for each
plan using the prolected unit credit method. Actuarial gains and losses for both defined benefit plans are recognized in full in the
period in which they occur in otler comprehensive income(0C!.
Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings
through oCI in the period in which they occur. Remeasurement are not reclassified to profit or loss in subsequent periods.

Past seryice costs are recognised in statement of profit and loss on the earlier of:
(i) The date ofthe plan amendment or curtailmenL and
(ii) The date that tlle Company recognises related restructuring costs.
Net interest is calculated by applying the discount rate to tlle net defined benefit liability or asset The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement ofprofit and loss:
(i) Service coss comprising current service costs, past service costs, gains and losses on curtailments and non-routine setdements;
and
(ii) Net interest expense or income.

k Retirement and other employee benefits (cont'd)

lii. Other employee benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefiL The
Company measures the expected cost of such absences as t]le additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date. The Company recognizes expected cost of short-term employee benefit as

an expense, when an employee renders the relat€d service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
proiected unit credit method at the period-end. Re-measurements as a result of experience adjustments and changes in acturial
assumptions are recognized in statement of profit and loss. The Company presents the leave as a current liability in the balance
sheeq to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where
Company has the unconditional legal and contractual right to defer the setuement for a period beyond 12 montht the same is
presented as non-current liability.

L Provisions

Provisions are recognised when tlle Company has a present obligation (legal or constructive) as a result of a past event it is
probable that an oudlow ofresources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made ofthe amount ofthe obligation. The expense relatin8 to a provision is presented in the statement ofprofit and loss net
of any reimbursemenL If the effect ofthe time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risl6 specific to the liabitity. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cosL

m. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation t]lat is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation or the amount of the
obligation cannot be measured with sufficient reliability. The Company does not recognize a contingent liability but discloses the
same as per the requirements oflnd AS 37.
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ICP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2.2 Summary ofMaterial Accounting Policles (cont'd)
n. Financial instruments

A financial instxument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

i. Financial Assets

Initial recognition and measurement

Financial assets are classified at initial recognifion, as subsequently measured at amortised cosi hir value through otler
comprehensive income (OCII, and hir value through profit or loss. he classification offinancial assets at initial recognition depends
on the financial asseus contractual cash flow characteristics and the Company's business model for managing them.
In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are 'solely payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to
as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and
measured at hir value through profitor loss, irrespective ofthe business model.
The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash
flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the financial
asse6 or both. Financial assets classified and measured at amortised cost are held within a business model with the obiective to
hold financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value through
OCI are held within a business model with the obiective ofboth holding to collect contractual cash flows and selling.
Purchases or sales offinancial assets that require delivery of assets witlin a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell
the assel
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in the following categories:
(i) Financial assets at amortised cost

[ii) Financial assets at fair value through profit or loss

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership ofthe asset to another party.

0n derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration received and receivable is recognised in the Statement ofProfit and Loss.
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ICP Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 37,2026
(All amounts are in Indian Rupees, unless otherwise stated)

n. Financial instruments (cont'd)
Impairment of financial assets

Further disclosures relating to impairment of financial assets are also provided in the following notes:
> Disclosures for significant assumptions - see Note 31

- Trade receivables - see Note 8

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for
trade receivables that do not constitute a financing transaction. For all other financial asse6 expected credit losses are measured at
an amount equal to 12 montl expected credit losses or at an amount equal to lifetime expected losses, if the credit risk on the
financial asset has increased significantly since initial recognition.

Trade receivables

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. The application of
simplified approach does not require the Company to track changes in credit risk Rathet it recognises impairment loss allowance
based on lifetime ECLS at each reporting date, right from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument The lz-month ECL is a portion ofthe lifetime ECL which results from dehult events that are possible within 12 months
after the reporting date. ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shorthlls), discounted at the original Effective
interest rate,

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of tlle trade receivables
and is adiusted for forward-looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forwardlooking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of
profit and loss (P&L). This amount is reflected under the head 'other expenses' in the P&L.

Financial assets measured as at amortised cost - ECL is presented as an allowancg i,e., as an integral part of the measurement of
those assets in the balance sheet The allowance reduces the net carrying amounl Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amounL

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facititating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

ii. Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognitioq as financial liabilities at fair value through profit or loss or payableg as

appropriate. All financial liabilities are recognised initially at fair value. The Company's financial liabilities include trade and other
payables.
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ICP Manish Global Ingredients Private Limited

Notes to Financial Statements for the year ended March 3L,2O26

2.2 Summary of Materlal Accounting Poticies (cont'd)

n. Financiat instruments (confd)
ii. Financial Liabilities (cont'd)

Subsequent measurement

Forpurposesofsubsequentmeasuremen!financialliabilitiesareclassifiedintlvocategories:
- pinunad li"Uilities at fair value through profit or loss

> Financial liabilities at amortised cost

Financial tiabilities at fair value through profit or loss

Financialliabilitiesatfairvaluetlroughprofitorlossincludefinancialliabilitiesheldfortradingandfinancialliabilitiesdesignated
upon initial recognition ,. 

"t 
i"i. u"r,i" through profit or lott' rin'nti'iti"uitities designated upon initial recognition at 6air value

through profit or lor. ,." a".igi'"t"a ,. ,*r, 
"i 

*"- irri ia date or recolnition, and only if the c-riteria in Ind AS 109 are satisfied' For

liabilities designatea ". 
rrrrpi, iii. *lue gains/ tosses attriUutaite io tt'"ng"t in own credit risks are recognized in ocl' These

gains/ losses are no, ,uUr"qu*ify *uiri"rlred to statement of profit and lossl However' the Company may txansfer t1'e cumulative

gain or loss wi*in equity. eri oti"i .irng", in 6"ir value 
"f 

rd1;G are recognised in the statement of profit or loss' The

iornp"rv f,", no, aesilnated any financial iiability as at fair value tlrough profit and loss'

(iii) Reclassification of financial assets

(All amounts are in Indian RuPees, unless otherwise stated)

The Company determines class ification of financial assets and liabilities on initial recogni tion. After initial recognition, no

reclassification is made for financial assets which are equity instruments and financial liabilities' For financial assets which are debt

instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the

business model are expected to be infrequent The Company's senior management determines change in the business model as a

result of external or internal changes which are significant to the ComPanY' s operations. Such changes are evident to external

parties. A change in the business model occurs when the Company either begins or ceases to Perform an activity that is significant

to its oPerations. If the Company reclassifies financial assets, it aPPlies the reclassi fication prospectivelY from the reclassification

date which is the first day of the immediately next repo rting period following the change in business model. The CompanY does not

restate any previously recognised gains, losses [including impairment gains or losses) or interest

treatment
Revised classificationnal classification . Difference

in P&L.
classification dateFair value is measured at re

ue Svalfairandcostamortizedous
FVTPLAmortised cost

Fair value at reclassification its new gross carrying amount'

calculated based on the new
date becomes

EIR is amount.
Amortised CostFVTPL

Fair value is measured at

previous amortised cost and
reclassification date.

fair value is recognised

Difference between

in OCI. No change in

EIR due to reclassification

FVTOCIAmortised cost

measured at amoftised cost.
tly,

costdseamortits carryingnewmesbecodateclassificationreva atueairF
adlsOCI againstlnorn justedlossveulaticum gaioweverHnLamou

eeb naif t had waysasuredmeaslsetasstheuenvalue. Conseq

Amortised costFVTOCI

Fair value at reclassification its new carrying amount N

ustment is uired.other

date becomes
FVTOCIFVTPL

date

lossorveCumulati gainvalue.fairatdto be measuretinn uecoAssets
onficaticlassirethe&LP attoedreclassifioln isCIrecognizedpreviously

FVTPLFVTOCI

Offsetting of financial instruments
d in the balance sheet if there is a currently

Financial assets and financial liabilities are offset and the net amount is reporte

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and

h1
Fari i0l,,1n, $:

settle the liabilities simultaneously'
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I(P Manish Global Ingredients Private Limited
Notes to Financial Statements for the year ended March 31^,2026
(All amounts are in Indian Rupees, unless otherwise stated)

2,2 Summary of Material Accounting Policies (cont'd)
o. cash and cash equiyalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand chequeg draft on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk ofchanges in value.

p. Dividend
The Company recognises a liability to make cash distributions to equity holders when the distxibution is authorised and the
distribution is no longer at the discretion of the Conpany, i.e. liability is accrued on the date ofauthorisation. As per the corporate
laws in lndia a distribution of final dividend is authorised when it is approved by the shareholders, while tlle interim dividend is
approved by the Board ofDirectors and paid directly to the shareholders. A corresponding amount is recognised directly in equity.

q. Earnings per share
Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of equity shares

outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average

number of equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares

that could have been issued upon conversion ofall dilutive potential equity shares.
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ICP Manish Global Ingredients Private Limited
ClNz U24297TN2O0 7PTCO65zOs
Notes to Financial Statements for the year ended March 37^,2026

Particulars 31-Mar-26 31-Mar-25

4 Investments
lnvestments at fair value through profit or loss;

Aggregate value of Investments
Gain /(Loss) on Fair Valuation through profit & Loss A/c
Total Value of Investments

5 LongtermLoans&Advances

Advance Tax lNet ofprovision for taxesl
Branch/Division A/c
Loan and advances

Other non-current financial assets
Unsecured, considered good - Carried at amortised cost
Security deposits
Bank deposits with maturity greater than 12 months*

Inventories (lower of cost and net realisable value)

Stock in trade
Goods in Transit
Work in Progress
MEIS License

Total

8 Trade receivables

Trade receivables#
Less Than 6 Months
6months-1year
1 -2 years

2-3- years

More than 3 years

9 Cashand cash equivalents

Balances with banks:
ln Current A/c
ln DepositA/c
ln CSR A/c

Cash on hand

For the purpose ofthe statement ofcash flows, cash and cash equivalents comprise ofthe above balances,

10 Other current financial assets

Carried at amortised cost
Security deposis

ll Othercurrentassets
Unsecured, considered good, unless otherwise stated
Balance with Government Authorities
Advance to suppliers
Advance to employees
0ther Assets

12 Income tax

Current tax liabilities (net)

Liabilities for current tax (net)

36,18,335 24,99,800
L4,25,537

36,18,335 s9.25.331

92,03,2L6

12,00,000

3,154

93,86,250

I,O4,O3,216 93,89,N+

6

1,61,59,531 L,53,1,L,662

1,61,58,531 1,53,11,662

7

s6,72,78,087
3,75,6L,772

42,676

58,55,64,137
4,L8,42,094

60,48,82,529 62,74,06,231

3,41,OL,96,258

Total Receivables 3,88,61,69,125 3,41,01,96,258
# The management has intiated process for obtaining confimation from major suppliers and is yet to receive the confimations. The above amounts have been
classified based on Managements Remarks,

3,88,6L,69,L25

(61,92,848)
7,32,11,305
2,54,+7,498

40,40,706

3,04,75,866
5,+0,59,214
2,99,95,28.2

43,27,584
9,65,06,661 11,77,47,947

+9,25,025 22,81,640
49,25,025 22.81.640

t7,95,L8,258
L,51,36,82,75L

L,49,30,7t9
-9,49,500

2,43,87,725
7,26,32,46,270

98,55,743
6,47,O37

1,7o,72,82,228 l,29,81-,30,lls

59,61,601 28,90,179
59,61,601 2A.90.179
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K.P Manlsh Global lngredlents Prlvate Limlted
CIN : U24297 TNzO07PTC065205
Notes to Flnanclal Statements for the year ended March 31,2026

13 Share Capltal

31-Mar-26 31-Mar-25
Authorised:
10,00,000 (Previous years: 10,00,000) equity shares with voting rights of Rs.10/- each 1,00,00,000 1,00,00,000

lssued, subscribed and pald-up:
5,70,900 (Previous years: 5,70,900) equity shares with voting rights of Rs.10/- each 57,09,000 lZpgl0qq

a) Reconclliatlon of shares outstandlng at the beglnnlng and at the end ofthe reportlng year

Particulars No: ofShares Amount

AsatApril 1,2023
Changes during the year
As at March 31, 2024
Changes during the year
As at March 31, 2025

5,70,900 57,09,000

5,70,900 57,09,000

5,70,900 57,09,000

b) Terms / rlghts attached to equlty shares

The Company has only one class of equitSr shares having par value of Rs" 10 per share. Each holder of equity shares is entitled to
one vote per share.

ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders"

more than 5olo shares ln the are as under:-
o/o ol

5,70,900.o0

As per records of the Company, including its register of shareholders/ members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships ofshares.

d) Detalls ofshares held by promoters at the end ofthe year:-

14 Other equlty
Securities premium account
Retained earnings
Total Other equity

2,88,81,000
s,43,84,77,060

5,46,73,58,060

Amount
2,88,81,000

2,88,81,O00

2,88,81,O00

Amount
3,70,4A,47,268

80,31,56,520
93,959

4,5O,AO,97,747
93,03,79,3L3

s,43,A4,77,060

Nature and purpose ofreserves

Securltles Premlum
Securities premium is used to record the premium on issue ofshares. The reserve can be utilised only for limited purposes such
as issuance of bonus shares in accordance with the provisions of the Companies Act, 20 13"

Retained Earnings
Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve,
dividends or other distributions paid to shareholders. Retained earnings include re-measurement loss / (gain) on defined
benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

Securities oremium
As at April 1,2024
Changes during the year
As at March 31,2025
Changes during the year
As at March 31,2026

Retained earninps
As at April 1,2024
Add: Profit for the year
Add: Other comprehensive income (Refer note 2BJ

As at March 3L,ZOZS
Add: Profit for the year
Add: Other comprehensive income fRefer note 28)
As at March 31,2026

al ln

ilr

Name of equlty share holders No. ofshares 3l-o3-2026 3t-03-2025

Chandanbala M fain
Deepak fain HUF

Deepak Kumar P fain
K.Parasmal fain
Manish P jain (Hu0
Manish P fain
Sarala Bai P fain
Vishal P Jain

32,000

20,000

63,400

1,25,000

50,000

1,90,000

44,400
46,t00

5.6|0/o

3.50o/o

t1.tto/o
2l.9oo/o

8.760/o

33.28o/o

7.78o/o

8.07o/o

5.6to/o

3.SOo/o

LL,LIVO

21.90o/o

8.760/o

33.28o/o

7.780/o

8.070/o

Name of equity share holders No. ofshares 3L-O3-2026 3t-o3-2025
Manish P fain 1,90,000 33.28o/o 33.28o/o

/ t,^ t,:l'i I i,
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KP Manlsh Global Ingredtents PHvate I lmlted

GIN: U24297TN20o7PTC065205
Notes to Flnanclal Statements for the year ended March 3L'2026

31-Mar-26 31-Mar-25

15 LongTermBorrowings
Unsecured
Loans from related Parties
Secured
From Bank
Total

16 Provlslons
Non-current
Provision for employee benefits

Gratuity (refer note 33)

Leave Encashment

TDS

17 ShortTermBorrowlngs
Secured
Cash credit from Bank

HDFC ECDL

(Secured against the receivables & Stock of the company)

[Personal gurantee provided by the directors & their relativesl

Total

L8 Trade Payable

Dues to MSMED's *#

Towards Purchase of Goods #

Towards Purchase ofServices & Expenses #

20 Other current llablllties
Liability towards Corporate Social Responsibility

Other liabilities
Other advance
Provision for CaPex

Statutory dues PaYable

28,50,05,657 33,69,17,055
15,00,00,000

28,50,05,657 48,69,17,055

74,19,L2,079
89,63,21,682

52,45,72,629

7 910 1 10

3.36.910 10,1 1.22,610

1,77,4L,685
66,68,931 68,63,706

1,08,74,229 15,07,29'396

3.46.24.845 15,75,93,103

r,;
':ul iij3

't)
t'r*

6,40,83,519 10,83,17,035

1.99,42,539
22,23,392

-85,519

L,99,42,539
31,19,559

.33.76L 78,,71.t6,724

*The identification of Micro,small and Medium enterprises is based on the management's knowledge of their status. The

company has received intimation from'suppliers" regarding their status under the Micro,small and Medium Enterprises

Development Act,z006. Hence, disclosures if any, relating to amounts unpaid as at the period end together with interest

paid/payable as required under the said Act have been made accordingly'

19 Other financial liabllttles fat amortised cost'l

Current
Capital creditors
Accrued salaries and benefits

Total 7

Non-current
Capital creditors
Total

Total other financial liabilides

},1
v ':t d\

1a,13,19,665 4,95,24,901

24,54.O3JA4 Ls,78'41,936
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ICP Manlsh Global Ingredlents Prlvate Llmlted
CIN:. U24297 TN2 OO 7 PTCO65205
Notes to Flnanclal Statements for the year ended March 31.,2026

3l-Mar-26 31-Mar-25

2l Reyenue from contracts wlth customers

Sale ofproducts
Traded goods

Manufactured goods

Recovery offreight
Less : Unbilled revenue

Less: Branch Transfers

Tlmlng of revenue recognldon
Transferred at a point in time
Transferred over time
Total revenue from contract wlth customers

22 Other lncome

Net gain on changes in fair value of investments classified at FWPL
lnterest Received
Rounded Off
Short & Excess Account
Discount / Rebate Received

Duty Drawback Received

Freight Revenue

Exchange Rate Fluctuation
Insurance Claim Received

Freight Revenue

Scrap Sales

Subscription Fee Receipts

Profit on sale of property, plant and equipment (net)
Research lncome
Miscellaneous lncome
Total

23 Cost of raw materials and components consumed

Clearing & Forwarding Charges

Cost Of Goods Sold (lncluding non refundable duties & other taxes) - Gross
Less: Branch Transfers
Cost Of Goods Sold (lncluding non refundable duties & other taxes)
Purchase Of Packing Materials
Processing Charges

Total

24 Employee beneflts expense

Salaries, wages and bonus
Contribution to provident and other funds

Gratuity expense (refer note 33)
Leave Encashment expense

Staff welfare expenses

19,08,58,67,718
s6,76,3L,747

3,75,2t9
[45,oo,oo,ooo)

(3,25,2L,87,503)

15,92,77,2t,927
49,35,54,797

2,26,799
(20,71,67,942)

(2.41,7 7,08.7 65)
15,95,16,27,19L a3,79,L2,26,811

L5,95,L6,27,tBL 73,79,L2,26,8LL

ls,9s,l6,z7,lBt 13,79,12,26,',11

85,43,590
(2,44,818)

(10,35,s27)
7,79,25,792

94,703

7,52,926
2,53,36,575

2,55,22t
(9,67,7?5)

5,69,88,389
3,L9,544

3,000
7,25,20,7894,63,77,58t

59,03,440
8,74,847

12,09,105
L4,56,289
29,57,092

10,008
762,18,098

20,60,02,558 L3,20,045
34,58,08,369 16,09,46,229

20,09,39,358
L3,67,35,79,687
-2,4t,77,08,765
1L,25,64,70,922

53,84,624
6,174

13,68.,97,65,429 1,.,46,2.8,01,078

t6,87,49,023
L6,76,60,91,383
-3,25,2L,87,503

13,51,39,03,881
7r,12,525

41,99,40,509
t,2L,93,958

-5,77,280
L4,88,443

2,44,73,450

36,75,59,885
t,00,94,062

56,25,690
6,18,206

1,36,30,988

4S,7S,L9,O9O 39,75,28,831

a n
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KP Manlsh Global Ingredlents Prlvate Llmlted
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Notes to Flnanclal Statements for the year ended March 31,2026

3l-Nlar-26 31-Mar-25

25 Deprecladon and amordsadon expense

Depreciation of property, plant and equipment
Amortisation of intangible assets

26 Flnancecost

lnterest expense on lease Iiabilities
Bank Charges
Bank Interest
lnterest On Delay Payment - Tds
lnterest On Loans

27 Otherexpenses

Audit Fees

Freight & Forwarding Charges
Access Fees

Advertising Expenses

Bad Debts

Boarding & Lodging
Business Promotion
Commission Paid

Computer & other Annual Maintainance Charge/Contracts
Consumable Purchases
Cleaning Charges
Contract- fob Work
Conveyance
Coolie And Labour Charges (lnc Loading & unloading )
CSR Expenses

Courier
Damage Goods
Demurrage Charges
Discount
Donation
Electricity Charges
Calibration Charges
Erection Charges
Fees And Penalty
Guest House Expenses
Holding Charges
Short & Excess Account
l,ab Expenses

lnsurance
Maintenance Charges

Membership Expenses
Motor Car Repairs & Maintenance
Packing Charges
Pest Control Expenses
Printing & Stationary
Professional Fees & Consultancy charges
Rates & Taxes

Rent

Repairs & Maintenance Charges
Sample Expenses
Security Charges
Subscription Fees

Telephone Exp
Testing Charges
Travelling Expenses
lnspection Charges
Office Expenses

Software Development Charges

Software Maintanence Charges
Miscellaneous Expense

27.1 Payment to auditors
As auditor

Audit
Other matters

2A Components of Other Comprehensive Income (OC[
The disaggregation of changes by retained earnings to OCI in equity is shown below:
Re-measurement gains/flosses) on defined benefit plans, fnet oftax)

0

0

0

2,17,5L,58L
3,25,81,836

7,72,,960
1,18,18,305

2,43,08,987
3,69,08,007

9,93,20,L08
6,63,24,682 16,05,37,096

48,000
21,41,52,522

L,56,65L
-20,48,730

4t,08,264
2,30,45,028
4,83,72,589
1,20,78,479

2,34,04,547

1,00,7t,893
2,53,27,975
3,86,90,779

2,32,8L,L57

L3,53,L52
3,42,Lt7

1,02,35,847

18,38,280
9,49,48,759

6,390
1,98,534

L3,02,392
85,51,484

67,03,747
8L,26,958

t,29,391
77,34,275

5,27,88,L35
t7,30,303

4,52,45,570
3,05,07,L42

8,06,532
75,46,061
44,99,004
15,51,596

1,30,06,083
87,67,944

L,88,L3,725

30,43,545
24,47,9L5
86,40,326

20,000

20,10,70,t63

1,05,048
3,77,99,338

33,35,653
2,28,37,685
4,23,75,797
L,81,28,024
L,64,56,89t

2,79,09,302
L,3t,77,34L
3,73,36,457

96,85,000
35,63,454
-4,64,242

3,61,09,180

20,29,947
7,48,t4,277

84,806

7,t0,273
59,75,826

40,000
L9,97,877
59,97,706

1,03,000
65,59,950

5,13,59,005

45,98,046
4,63,L2,080
4,53,24,30t

6,25,188
67,52,885
38,42,679
10,12,588

89,44,528
s4,0t,299

t,02,46,960
81,76,777
26,02,048
76,05,738

76,09,54,359 76,98,96,977
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K.P Manish Global Ingredients Private Limited
CIN: U242 97 TN?OO7 PTC06 52 05
Notes to Financial Statements for the year ended March 31,2026

29 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of
Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
31'Mar-26 31-Mar-Z5

Profit for the year (Rs) 93,03,79,3L3 80,31,56,52L

5,70,900 5,70,900

1.,629.67 1,406.83

Weighted average number of Equity shares for EPS

Basic and Diluted earnings per share

There have been no other transactions involving equity shares or potential equity shares between the reporting date and the
date of authorisation of these financial statements.

30 Significant accounting iudgements, estimates and assumptions

The preparation of the Company's Financial Statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Other disclosures relating to the Company's exposure to risls and uncertainties includes:
> Financial risk management objectives and policies Note 39

- Capital management Note 40

fudgements
In the process of applying the Company's accounting policies, management has not made any judgement, which has

significant effect on the amounts recognised in the Financial Statements.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables
The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on days past due
for groupings of various customer segments that have similar loss patterns. The provision matrix is initially based on the
Company's historical observed default rates. The Company will calibrate the matrix to adjust the historical credit loss

experience with forward-looking information. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed. The information about the ECLs on the Company's trade receivables

Allowances for slow / Non-moving Inventory and obsolescence:
An allowance for Inventory is recognised for cases where the realisable value is estimated to be lower than the inventory
carrying value. The inventory allowance is estimated taking into account various factors, including prevailing sales prices of
inventory item and losses associated with obsolete / slow-moving / redundant inventory items. The Company has, based on
these assessments, made adequate provision in the books.

Deferred income taxes
The Company's tax expense for the year is the sum of the total current and deferred tax charges. The calculation of the total
tax expense necessarily involves a degree of estimation and judgement in respect of certain items. A deferred tax asset is
recognised when it has become probable that future taxable profit will allow the deferred tax asset to be recovered.
Recognition, therefore involves judgement regarding the prudent forecasting of future taxable gains and profits of the

Defined benefit plans
The cost of the defined benefit plan and other post-employment benefits and the present value of the obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined b is highly

t definedsensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
benefit obligations are given in Note 33.
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ICP Manish Global Ingredients Private Limited
eIN: U2 4297TN2007PTC06 5 2 0 5

Notes to Financial Statements for the year ended March 31-'2026

32 Income taxes

The major components of income tax expense for the year ended March 31,2026 are:

Yearended Yearended
March 31,2026 March 31,2025

Currenttax:
Current income tax charge
Adjustment of tax relating to earlier periods

Deferred Tax:
Relating to the origination and reversal of temporary differences

Income tax expense reported in the statement of profit and loss

Other comprehensive income
Deferred tax related to items recognised in OCI

Tax fincome)/expense during the year recognised in OCI

Income tax charged to other comprehensive income

3t,29,44,639 27,37,79,330

50 29 458

3L,2 9,44,639 27,BB,OB,788

L,25,563
1,6041

t3 1,604)

Note 31-Mar-26 31-Mar-25

33 Gratuity and other post-employment benefit plans

Provision for gratuity (refer note 16)

Leave Encashment liability (refer note L6)

A. Gratuity plan
Changes in the defined benefit obligation and fair value of plan assets as at 31 March 2025

A
B

1,56,38,861
22,23,392

L,56,38,86L
31,19,559

Defined benefit
obligation

Fair value of
plan assets

Benefit liability

As at 1 April 2023

Gratuity cost charged to profit or loss

Current service cost
Past service cost
Interest income / (expense)

Sub-total included in profit or loss (refer note 24)

Benefits paid

Remeasurement gains/(losses) in other comprehensive income
Changes in demographic assumptions

Changes in financial assumptions
Acturial Gain/ [Loss) Experience adjustments
Return on plan assets (excluding amounts included in net

interest expense)

Sub-toal included in other comprehensive income

Contributions by Employer

1,15,27,024 L,ls,27,024

26,84,8_40 26,g4,B4O

8,32,9t6) (8,32,9L6)

35,17,756

L,56,524
4,37,558

35,L7,756

1,56,524
4,37,558

5,94,081 5,94,081

1,56,38,861

},1
+
!t)

a?
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nai{00003

rol 0iin, u,
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As at 31 March 2024
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1,56,38,861
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I(P Manish Global Ingredients Private Limited
CIN: U2 4297TN2007PTC065 2 0 5

Notes to Financial Satements for the year ended March 3L,2026

Changes in the defined benefit obligation and fair value of plan assets as at 31 March 2023

Defined benefit
obligation

Fair value of
plan assets

Benefitliability

As at l April 2022

Gratuity cost charged to profit or loss
Current service cost
Past service cost
Interest income / [expense)
Sub-total included in profit or loss (refer note 24)

Benefits paid

Remeasurement gains/(losses) in other comprehensive income
Changes in demographic assumptions
Changes in financial assumptions
Acturial Gain/ (Loss) Experience adjustments
Return on plan assets (excluding amounts included in net
interest expense)

Sub-total included in other comprehensive income

9L,96,402 91,96,402

20,94,299

(6,9L,696)

20,94,299

(6,9L,696)
27,95,995

(2,39,668)
(2,75,705)

27,BS,gg5

(2,39,668)
(2,t5,705)

(4,55,373) (4,55,373)

Contributions by Employer

As at 31 March 2023 1,1s,27,024 1,15,27,024

The principal assumptions used in determining defined benefit obligations for the companies'gratuiW plan are shown below:
3l-Mar-24 31-Mar-23

Discount rate (%o)

Gratuity and other post-employment benefit plans (cont'd)

A. Gratuity plan (cont'd)

The following payments are expected contributions to the defined benefit plan in future years:

7.2L0/o 7.500/o

Particulars 3l-lvlar-24 31-Mar-23
Within the next L2 months (next annual reporting year)
Year 2 to 5
Year 6 to L0

Above L0 years
Total expected payments

L3,84,152
33,96,7L7
34,35,949
7 4,22,044

L3,92,565
23,65,349
24,72,L08
53,15,000

l,s6,3B,B6Z 1,L5,45,022

The weighted average duration of the defined benefit plan obligation at the end of the reportin8 year is 8.96 years (31 March
2023:8.79 years).

t
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Growth Essentials

REPORT ADOPTED By THE BOARD OF DIRECTORS OF M/s. K"P" MANISH GLOBAL INGREDIENTS

pRtvATE LtMtrED !N ACCORDANCE WrrH SECTTON 232(2xC) OF THE COMPANIES AeT, 2OL3 AT ITS

MEETTNG HELD AT THE REGTSTERED oFFtcE oF THE coMpANy oN z6rH SEpTEMBER zozs

T". BACKGROUND:

Meeting of the Board of Directors of the Company was held on 26th September 2025 to consider the

Scheme of Arrangement (Demerger) under Section 230-232 of the Companies Act, 2OL3 and other

applicable provisions of the Act between K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED

(Demerged Company) and KAWMAN PHARMA PRIVATE LIMITED (Resulting Company).

2. The Rationale of the Scheme is as follows

(i)The Demerging Company during the course of its business hos ventured in establishing o
manufocturing unit to monufocture ingredients or accessories and other moterials or thing capoble of
being used in, required for food, phormo, healthcare, chemicolo resin, and other allied industries ot
Cuddolore District, in the State of Tomil Nadu"

(ifi fhe Demerging Compony in order to concentrate better on its troding octivities hos decided to
divest/demerge its monufacturing unit situated ot Cuddalore District, Tomil Nadu to the Resulting

Company. Hence, the existing operotion of the Manufacturing Undertoking situated Cuddalore District,

Tomil Nadu, is proposed to be divested to the Resulting Company.

\ii)fhe Scheme if implemented would focilitate o seporote ond better management focus for both the
Demerging Company ond the Resulting Company on their respective businesses and thereby provide

the distinct competencies required for ochieving full potentiol, in order to meet the betterment of their
respective customers, their needs, priorities ond thereby eliminoting any perceived conflict of interest
among customers, develop their own network of olliances ond talent models thot are criticol to their
awn success.

(iv) Further the proposed Demerger will be helpful in ochieving synergic odvantages ond focus on core

strength. This would make the odministrotion eosy and control systems more efficient by concentrating
on focused line of business which result in better economies for both Companies, better utilizotion of
the availoble resources ond enables both Companies to focus on their respective territories in order to
compete effectively.

(v) The Scheme will contribute in furthering ond fulfilling the objects of the componies concerned.

(vi)The Scheme will enable both Companies to carry on their respective businesses seporotely more
conveniently ond odvantageously with an independent monagement set-up ond greoter focus,
attention ond speciolizotion. The Scheme willfocilitate the business considerotions and factors peculior

to the respective fields to be oddressed more effectively and adequately by the respective Companies"

The Scheme will enable both the Companies to take odvantoge of the opportunities foreseen in their
respective businesses the exploitotion ond realization af the full potentiol in the

€
Eaghu

K.P Manish GIobal lngredients P Ltd
ut

41, Raghunayakulu Street, Chennai 600003, T.N, lndia
€

Chen T: +91 44 4421 2345 E: info@kpmanish.com W: kpmanish.com

respective business.

2
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(vii) The soid Scheme will have beneficial results for the componies, their shareholders and employees

3" The Board of Directors of the Demerged Company had approved the Scheme of Arrangement at its

meeting held on 26th September 2025"

4. As per Section 232{2l'(c) of the Act, a report is required to be adopted by the Directors explaining

effect of the Scheme on each class of Shareholders, Promoter and Non-promoter shareholders and

Key Managerial Personne! laying out in particular the share exchange ratio, specifying and any special

val uation difficulties.

While deliberating on the Scheme, the Board had inter alia considered and taken on record;

a) Draft Scheme of Arrangement (Demerger)

b) Memorandum and Articles of Association
c) Valuation report issued by CA VANDANA SANKHALA, Chartered Accountant, Registered Valuer

Registration No. lBBI/RV/O 6l2}t9 I L1578

Effect of the Scheme on the Equity Shareholders (Promoter and Non-Promoter) of the Company.

Promoters:

Upon the Scheme of Arrangement (Demerger) approved by the Hon'ble National Company Law

Tribunal, the promoter shareholders of the Company will be allotted shares in the Resulting Company

as per share exchange ratio.

Non-Promoters:

The Company does not have any non-promoter shareholders.

Effect of the Scheme on the KMPs of the Company:

The Company does not have any key managerial personnel.

Share Exchange Ratio:

The Resulting Company shall without any further act or deed, issue and allot 1 (One) Equity Share of

Rs.10/- (Rupees Ten) each, credited as fully paid-up of the Resulting Company for every (One) Equity

Shares of Rs.10/- (Rupees Ten) each fully paid-up held by the Equity Shareholders in the Demerging

eompany, as on Record Date.

No special valuation difficulties were reported by the Registered Valuer.

For K.P. MANISH L'NGREDIENTS PRIVATE LIM ITED

K.P Manish Global lngredients P Ltd.

41, Raghunayakulu Street, Chennai 600003, T.N, lndia
T: +91 44 4421 2345 E: info@kpmanish.com W: kpmanish.com

CIN : U24297TN2007PTC065205

MANISH P

Director

N
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609 

NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH, COURT – II 

CHENNAI 

 

ATTENDANCE CUM ORDER SHEET OF THE HEARING OF NATIONAL 

COMPANY LAW TRIBUNAL, CHENNAI BENCH, HELD ON 13.07.2026 AT                       

10.30 A.M. THROUGH VIDEO CONFERENCING: 

---------------------------------------------------------------------------------------------------------------- 

CORAM: SHRI. JYOTI KUMAR TRIPATHI, HON'BLE MEMBER (JUDICIAL)                                                                                

     SHRI. RAVICHANDRAN RAMASAMY, HON'BLE MEMBER (TECHNICAL) 

---------------------------------------------------------------------------------------------------------------- 

APPLICATION NUMBER       : CA(CAA)/28/(CHE)2026 
 
 
 

PETITION NUMBER   :    -- 
   

NAME OF THE APPLICANT   : K P Manish Global Ingredients Pvt Ltd 

 

NAME OF THE RESPONDENT(S)     :    -- 

    

UNDER SECTION                                   : Sec 230-232 CA,2013 

----------------------------------------------------------------------------------------------------------------  

ORDER 

Vide separate order pronounced in open court, CA(CAA)/28/(CHE)2026  

is Allowed. 

 

 

Sd/-            Sd/- 

RAVICHANDRAN RAMASAMY                   JYOTI KUMAR TRIPATHI 

Member (Technical)                                           Member (Judicial) 
 

jp 
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CA(CAA)/28(CHE)/2026 

In the matter of K P Manish Global Ingredients Private Limited                                                                                     1 of 16 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH - II, CHENNAI 

CA (CAA) / 28 (CHE) / 2026 

(Under Sections 230 to 232 of the Companies Act, 2013) 

In the matter of Scheme of Arrangement between K.P. Manish Global Ingredients Private 

Limited (Demerging Company) and Kawman Pharma Private Limited (Resulting Company) 

and their shareholders and creditors 

K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED  

(CIN: U24297TN2007PTC065205) 

Having its Registered Office at  

No. 41, Raghunayakulu Street,  

Parktown, Chennai – 600 001.  

Represented by its Director,  

Mr. Parasmal K Jain, Authorized signatory 

  … 1st Applicant /Demerging Company 

 

And 

 

KAWMAN PHARMA PRIVATE LIMITED  

(CIN: U74999TN2019PTC127600) 

Having its Registered Office at No. 1/9,  

No. 20(41/1), Ragunayagalu Street, 

Parktown, Chennai – 600 003.  

Represented by its Director,  

Mr. Vishal P Jain, Authorized signatory  

   … 2nd Applicant / Resulting Company 

Order Pronounced on 13th July 2026 

CORAM 

Shri. JYOTI KUMAR TRIPATHI, MEMBER (JUDICIAL) 

Shri. RAVICHANDRAN RAMASAMY, MEMBER (TECHNICAL) 

Present: 

For Applicants: Ld. PCS Mr. Pankaj Mehta.  

ORDER 

(Hearing through hybrid mode) 

1. The present application have been filed jointly by the Applicant Companies, 

namely K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 
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In the matter of K P Manish Global Ingredients Private Limited                                                                                     2 of 16 

(hereinafter referred to as “Demerging Company) and KAWMAN PHARMA 

PRIVATE LIMITED (hereinafter referred to as “Resulting Company”) under 

Sections 230-232 of Companies Act, 2013, and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 in relation to the Scheme of Arrangement 

(hereinafter referred to as the “SCHEME”) proposed by the Applicant 

Companies. The said Scheme is appended as “Annexure 7” in the application. 

 

2. The Applicant Companies in this Application has sought for the following 

reliefs;  

 
Equity 

Shareholders 

Preference 

Shareholders 

Secured 

Creditors 

Unsecured 

Loan 

Creditors 

Unsecured Trade 

Creditors/ Advance 

from Customers 

Demerging 

Company 

Dispense with 

Meeting NA 
Dispense 

with Meeting 

Dispense with 

Meeting 

Convening of 

Meeting 

Resulting 

Company 

Dispense with 

Meeting 
NA NA 

Dispense with 

Meeting 

Dispense with 

Meeting 
 

 

3. General Affidavit in support of the present Application sworn for and on behalf 

of the Applicant Companies have been filed by its authorized signatories, details 

of which are listed hereunder: - 

i) Mr. Parasmal K Jain, on behalf of the 1st Applicant Company/ Demerging 

Company, as its Director/ Authorized signatory. 

ii) Mr. Vishal P Jain, on behalf of the 2nd Applicant Company/ Resulting 

Company, as its Director/ Authorized signatory. 

 

4. It is submitted that the Demerging Company is a Private Limited Company, 

incorporated under the provisions of Companies Act, 1956 on 29.10.2007 with 

name K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED. The 

Share Capital of the Demerging Company is as follows: 
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5. MAIN OBJECTS OF THE DEMERGING COMPANY IN BRIEF: 

The main objects of Demerging Company are set out in its memorandum 

of association is annexed as Annexure 1. The extracts of the main objects, inter 

alia, are as follows: 

“1. To carry on the business of manufacturers, wholesalers, retailers, importers, 

exporters, dealers, traders, indenting agents and representative of all 

ingredients or accessories and other materials or things capable of being used 

in, required for food, pharma, healthcare, chemical, resin and other allied 

industries and likely preparations either on the Company's own licence or on 

a loan licence in terms of the Drug control Regulation as may be expedient. 

2. To encourage the discovery of new ingredients or accessories and other 

materials or things capable of being used in, required for food, pharma, 

healthcare, chemical, resin and other allied industries and to investigate and 

make known the nature and merits of investigation and findings and research, 

in the said field and to acquire any patent and licenses or other protective 

devices relating to the results of any discovery, investigations, findings or 

researches and to acquire any processes upon such terms as may seen 

expedient and to improve the same and to undertake the manufacture of any 

product developed, discovered or improved or improved and / or to give license 

and for the manufacture of the same to others and either to market the same 

or to grant licenses to others to market the same on such terns as the society 

mat deem it fit to do.” 
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CA(CAA)/28(CHE)/2026 
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6.    It is submitted that the Resulting Company is a Private Limited Company, 

incorporated under the provisions of the Companies Act, 2013 on 20.02.2019 

with name KAWMAN PHARMA PRIVATE LIMITED. The Share Capital of 

the Resulting Company is as follows:  

 

7. MAIN OBJECTS OF THE RESULTING COMPANY IN BRIEF: 

The main objects of Resulting Company are set out in its memorandum 

of association is annexed as Annexure 2. The extracts of the main objects, inter 

alia, are as follows: 

“1.  To carry on the business of manufacturers, wholesalers, retailers, importers, 

exporters, dealers, indenting agents and representative of all ingredients or 

accessories and other materials or things capable of being used in, required for 

food, pharma, healthcare, chemical, resin and other allied industries and likely 

preparations either on the company’s own licence or on a loan licence in terms 

of the Drug control Regulations as may be expedient and provide job work 

thereof. 

2.  To manufacture, process, buy, sell, import, export, distribute, supply and deal 

in all kinds of pharmaceuticals, medical preparations, chemical preparations 

and compounds, drugs and formulations and their by-products, medicines 

and to do job work and related services. 

3.  To carry on the business of manufactures of basic drugs, analytical chemists, 

druggists, drysalters, and manufacturers, importers, dealers in 
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pharmaceutical, medicinal, chemicals, biological, biochemical, electrolytic 

drugs, fine chemicals, ingredients, products and compounds.” 

 

8. Applicant companies have filed their respective Memorandum and Articles of 

Association inter alia delineating their object clauses. The Applicant 

Companies have filed their audited financial Statements as on 31.03.2025 and 

is placed at Annexure 3 and Annexure 4 respectively.  

 

9. Pursuant to the Order dated 01.04.2026, this Hon'ble Tribunal directed the 

Applicant Companies to furnish the shareholding pattern of the Demerged 

Company and the Resulting Company, along with details of any changes and 

the reasons therefor. In compliance, the Applicant Companies filed a Memo 

dated 08.04.2026. The shareholding pattern as on 31.03.2026 is as follows: 

 
 

10. The Present Scheme provides for the Arrangement between the Applicant 

companies and the rationale of the scheme is as follows:  
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“RATIONALE FOR THE SCHEME 

The circumstances which justify and have necessitated the proposed Scheme of 

Arrangement (Demerger) are as follows: - 

(i) The Demerging Company during the course of its business has ventured in 

establishing a manufacturing unit to manufacture ingredients or accessories and 

other materials or thing capable of being used in, required for food, pharma, 

healthcare, chemical, resin, and other allied industries at Cuddalore District, in the 

State of Tamil Nadu.  

(ii) The Demerging Company in order to concentrate better on its trading activities has 

decided to divest/demerge its manufacturing unit situated at Cuddalore District, 

Tami Nadu to the Resulting Company. Hence, the existing operation of the 

Manufacturing Undertaking situated Cuddalore District, Tamil Nadu, is proposed 

to be divested to the Resulting Company, 

(iii) The Scheme if implemented would facilitate a separate and better management focus 

for both the Demerging Company and the Resulting Company on their respective 

businesses and thereby provide the distinct competencies required for achieving full 

potential, in order to meet the betterment of their respective customers, their needs, 

priorities and thereby eliminating any perceived conflict of interest among 

customers, develop their own network of alliances and talent models that are critical 

to their own success. 

(iv) Further the proposed Demerger will be helpful in achieving synergic advantages and 

focus on core strength. This would make the administration easy and control systems 

more efficient by concentrating on focused line of business which result in better 

economies for both Companies, better utilization of the available resources and 

enables both companies to focus on their respective territories in order to compete 

effectively. 

(v) The Scheme will contribute in furthering and fulfilling the objects of companies 

concerned.  
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(vi) The Scheme will enable both Companies to carry on their respective business 

separately more conveniently and advantageously with an independent management 

set-up and greater focus, attention and specialization. The Scheme will facilitate the 

business considerations and factors peculiar to the respective fields to be addressed 

more effectively and adequately by the respective Companies. The Scheme will enable 

both the Companies to take advantage of the opportunities foreseen in their respective 

businesses and to assist in the exploitation and realization of the full potential in the 

respective business. 

(vii) The said Scheme will have beneficial results for the companies, their shareholders 

and employees.” 

 

CONSIDERATION: 

“16. Upon the Scheme becoming fully effective, in consideration of the demerger and 

transfer and vesting of all assets and liabilities, duties, rights and obligations 

relating to the Transferred Undertaking of the Demerging Company in to the 

Resulting Company in terms of Part B of the Scheme, the Resulting Company shall 

without any further act or deed, issue and allot 1 (One) Equity Share of Rs.10/- 

(Rupees Ten)  each, credited as fully paid-up of the Resulting Company for every  

(One) Equity Shares of Rs.10/- (Rupees Ten) each fully paid-up held by the Equity 

Shareholders in the Demerging Company, as on Record Date. The Equity Shares so 

issued and allotted, shall rank pari passu in all respects with the existing Equity 

Shares of the Resulting Company. Fractions, if any, arising out of such allotment 

shall be rounded off to the nearest whole number.” 

 

11. The Board of Directors of the Applicant Companies in the meeting held on 

26.09.2025, has approved the proposed draft Scheme of Arrangement as 

contemplated above. Certified Copies of the Board resolutions passed thereon 

have been placed on record by the companies on Page no. 128-133 as Annexure 

5 and Annexure 6 of the application respectively. 
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12. The Appointed date as specified in the Scheme is 01.04.2025. 

 

13. The Statutory Auditors of the Applicant Companies have examined the Scheme 

in terms of provisions of Section 232 of Companies Act, 2013 and the Rules 

made thereunder and certified that the Accounting Standards are in 

compliance with Section 133 of the Companies Act, 2013. The Accounting 

Treatment Certificates for the Demerging Company and the Resulting 

Company are annexed as “Annexure 21” in the application. 

 

14. With respect to K.P. MANISH GLOBAL INGREDIENTS PRIVATE LIMITED 

(Demerging Company), it is submitted as under: 

 

I. EQUITY SHAREHOLDERS: 

There are 8 (Eight) Equity Shareholders and the List of equity shareholders 

to this effect as on 12.09.2025 is placed on record as a certificate issued by 

the Chartered Accountant at Pg.No.166 as Annexure 10. Consent by way of 

Affidavits was given by all the Equity Shareholders amounting to 100% is 

also placed on record at Pg.No.167-198 as Annexure 11 and the Demerging 

Company has sought to dispense with the meeting. 

II. SECURED CREDITORS: 

(i) It is represented that, there are 3 (Three) Secured Creditors. The 

Certificate dated 02.02.2026 issued as on 31.03.2025 by the Chartered 

Accountant certifying the list of secured creditors is placed at Page 

No.261,262 of the application.  

(ii)  As per the CA Certificate, the debt amounting to Rs.5364.41 lakhs are 

owed to the Secured creditors. The consent affidavits given by 2 (Two) 

Secured Creditors amounting to 98.44% of share value are placed at 

“Annexure 16” in the Application. It has sought to dispense with the 

meeting. 
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III.  UNSECURED LOAN CREDITORS: 

(i)  It is represented that, there is 7 (Seven) Unsecured Loan Creditors. The 

Certificate issued by the Chartered Accountant dated 02.02.2026 

certifying the list of unsecured loan creditors is placed at Page No.263-

264 of the application. The Demerging Company has sought for 

dispensing with the meeting. 

(ii)  As per the CA Certificate, the debt amounting to Rs. 1083.17 lakhs is 

owed to the Unsecured Loan Creditors. The consent affidavits given 

by 7 (Seven) Unsecured Loan Creditors amounting to 100% of share 

value are placed at “Annexure 16” in the Application. The Demerging 

Company has sought for dispensing with the meeting.   

IV.  UNSECURED TRADE CREDITORS / ADVANCE FROM CUSTOMERS: 

(i)  It is represented that, there are 920 (Nine Twenty) Unsecured Trade 

Creditors for Demerging Company. The Certificate issued by the 

Chartered Accountant dated 04.02.2026 certifying the list of Unsecured 

Trade Creditors is placed at Page No. 265-288 of the application.  It has 

sought for convening the meeting. 

(ii)  As per the CA Certificate, the debt amounting to Rs. 7939.80 lakhs is 

owed to the Unsecured Loan Creditors.  

15. With respect to KAWMAN PHARMA PRIVATE LIMITED (Resulting 

Company), it is submitted as under: 

I. EQUITY SHAREHOLDERS: 

There are 8 (Eight) Equity Shareholders and the List of equity 

shareholders to this effect as on 10.02.2026 is placed on record as a 

certificate issued by the Charted Accountant at Pg.No.199 as Annexure 

12. Consent by way of Affidavits was given by all the Equity 

Shareholders amounting to 100% is also placed on record at Pg.No.201-
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232 as Annexure 13 and the Resulting Company has sought to dispense 

with the meeting. 

 

II. SECURED CREDITORS: 

There is NIL Secured Creditor. Certificate has been issued by the 

Chartered Accountant to this effect as on 10.02.2026 is placed along with 

the application at Pg.No.326 as Annexure 18.  

 

III. UNSECURED LOAN CREDITORS: 

(i) It is represented that, there is 1 (One) Unsecured Loan Creditors for 

Resulting Company. The Certificate issued by the Chartered 

Accountant dated 12.09.2025 certifying the list of Unsecured Loan 

Creditors is placed at Page No. 327,328 as Annexure 18. Consent by way 

of Affidavit was given by the Unsecured Loan Creditors amounting to 

100% is also placed on record at Pg.No.331-334 as Annexure 19 and the 

Resulting Company has sought to dispense with the meeting. 

(ii) As per the CA Certificate, the debt amounting to Rs. 1.05 lakhs are owed 

to the Unsecured Loan Creditors.  

IV.  UNSECURED TRADE CREDITORS / ADVANCE FROM CUSTOMERS: 

(i)  It is represented that, there is 2 (Two) Unsecured Trade Creditors. The 

Certificate issued by the Chartered Accountant dated 02.02.2026 

certifying the list of unsecured trade creditors is placed at Page 

No.329,330 as Annexure 18. The Resulting Company has sought for 

dispensing with the meeting. 

(ii)  As per the CA Certificate, the debt amounting to Rs. 0.51 lakhs is owed 

to the Unsecured Trade Creditors. The consent affidavits given by 2 

(Two) Unsecured Trade Creditors amounting to 100% of share value are 

placed at Annexure 20 in the Application. The Resulting Company has 

sought for dispensing with the meeting.   
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16. Taking into consideration the submissions and the documents on record, this 

Tribunal issues the following directions: - 

A) IN RELATION OF DEMERGING COMPANY: 

I) With respect to Equity shareholders: 

Since it is represented that there are 8 (Eight) Equity Shareholder in the 

Company whose consents by way of affidavits forming 100% value have been 

obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with. 

II) With respect to Secured Creditors: 

Since it is represented that there are 3 (Three) Secured Creditors in the 

Company whose consents by way of affidavits forming 98.44% value have 

been obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with.  

III) With respect to Unsecured Loan Creditors: 

Since it is represented that there are 7 (Seven) Unsecured Loan Creditors in 

the Company whose consents by way of affidavits forming 100% value have 

been obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with.  

IV) With respect to Unsecured Trade Creditors: 

Since there are 920 (Nine Twenty) Unsecured Trade Creditors for Demerging 

Company, it will be appropriate to convene, hold and conduct the meeting of 

the unsecured trade creditors of the Demerging Company. The meeting is 

directed to be held on 26.08.2026 at 11.00 A.M. at the registered office of the 

Demerging Company or through video conferencing or at any other suitable 

place for which prior approval shall be sought from this Tribunal within a 

period of 7 days from the date of this order and prior to the issue of notices. 

B) IN RELATION OF RESULTING COMPANY: 
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I) With respect to Equity shareholders: 

Since it is represented that there are 8 (Eight) Equity shareholders in the 

Company whose consents by way of affidavits forming 100% value have been 

obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with. 

II) With respect to Secured Creditors: 

It is represented that there is Nil Secured Creditors in the Company, the 

necessity to convene and hold a meeting is dispensed with. 

III) With respect to Unsecured Loan Creditors: 

Since it is represented that there is 1 (One) Unsecured Loan Creditor in the 

Company whose consents by way of affidavits forming 100% value have been 

obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with.  

III) With respect to Unsecured Trade Creditors: 

Since it is represented that there is 2 (Two) Unsecured Trade Creditor in the 

Company whose consents by way of affidavits forming 100% value have been 

obtained and are placed on record, the necessity to convene and hold a 

meeting is dispensed with.  

17.  The quorum for the meeting of the Applicant Company shall be as follows: 

 

(i) The Chairperson appointed for the aforesaid meeting shall be 

Mr.L.N.Gupta, Former Technical Member of NCLT (Mobile 

no:8130585511). The Fee of the Chairperson for the said meeting shall be 

S.No. Class  Quorum Date & Time of the 

Meeting  

1. Unsecured Trade Creditors 

of Transferor Company 

184 26.08.2026 at 11.00 A.M 

169



                

CA(CAA)/28(CHE)/2026 

In the matter of K P Manish Global Ingredients Private Limited                                                                                     13 of 16 

Rs.1,00,000/- (Rupees one lakh only) in addition to meeting his incidental 

expenses.  The Chairperson(s) will file the reports of the meeting within 

a week from the date of holding of the above said meeting. 

(ii) Mr. Kishore P (Mobile No. 9362959697) is appointed as a Scrutinizer and 

would be entitled to a fee of Rs. 50,000/- (Rupees Fifty thousand only) 

for services in addition to meeting his incidental expenses. 

(iii) In case the quorum as noted above, for the above meeting of the 

Transferor Company is not present at the meeting, then the meeting 

shall be adjourned by half an hour, and thereafter the person(s) present 

and voting shall be deemed to constitute the quorum. For the purpose 

of computing the quorum the valid proxies shall also be considered, if 

the proxy in the prescribed form, duly singed by the person entitled to 

attend and vote at the meeting, is filed with the registered office of the 

applicant companies at least 48 hours before the meeting. The 

Chairperson appointed herein along with Scrutinizer shall ensure that 

the proxy registers are properly maintained. However, every endeavour 

should be made by the Transferor Company to attain at least the quorum 

fixed, if not more in relation to approval of the scheme.  

(iv) The meetings shall be conducted as per applicable procedure prescribed 

under MCA Circular MCA General Circular Nos. (i) 20/2020 dated 5th 

May 2020 (AGM Circular), (ii) 14/2020, dated 08.04.2020 (EGM Circular-

I) and (iii) 17/2020 dated 13.04.2020 (EGM Circular-II); 
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(v) That individual notices of the above said meeting shall be sent by the 

Transferor Company through registered post or speed post or through 

courier or e-mail, 30 days in advance before the scheduled date of the 

meeting, indicating the day, date, the place and the time as aforesaid, 

together with a copy of scheme, copy of explanatory statement, required 

to be sent under the Companies Act, 2013 and the prescribed form of 

proxy shall also be sent along and in addition to the above any other 

documents as may be prescribed under the Act or rules may also be duly 

sent with the notice. 

(vi) That the Transferor Company shall publish advertisement with a gap of 

at least 30 clear days before the aforesaid meeting, indicating the day, 

date and the place and time as aforesaid, to be published in the English 

Daily “Business Standard”  (All India Edition), and “Makkal Kural” 

Tamil (Tamil Nadu Edition) in Vernacular stating the copies of Scheme, 

the Explanatory Statement required to be furnished pursuant to Section 

230 of the Companies Act, 2013 and the form of proxy shall be provided 

free of charge at the registered office of the respective Transferor 

Company. 

(vii) The Chairperson shall as aforesaid be responsible to report the result of 

the meeting within a period of 3 days of the conclusion of the meeting 

with details of voting on the proposed scheme. 
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(viii) The company shall individually send notice to the Regional Director 

concerned, MCA, Registrar of Companies, Official Liquidator and the 

Income Tax Authorities as well as other Sectoral regulators who may 

have significant bearing on the operation of the Transferor Company or 

the Scheme per se along with copy of required documents and 

disclosures required under the provisions of Companies Act, 2013 read 

with Companies (Compromises, Arrangements & Amalgamations) 

Rules, 2016. 

(ix) The Transferor Company shall further copy of the Scheme free of charge 

within 1 days of any requisition for the Scheme made by every creditor 

or member of the applicant companies entitled to attend the meeting as 

aforesaid. 

(x) The authorized Representative of the Transferor Company shall furnish 

an affidavit of service of notice of meeting and publication of 

advertisement and compliance of all directions contained herein at least 

a week before the proposed meeting. 

(xi) All the aforesaid directions are to be complied with strictly in accordance 

with the applicable law including forms and formats contained in the 

Companies (Compromises, Arrangements & Amalgamations) Rules, 

2016 as well as the provisions of the Companies Act, 2013 by the 

Applicants. 
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18.  Accordingly, the Application stand allowed on the aforesaid terms and is 

disposed of. 

                              -Sd-                 -Sd- 

RAVICHANDRAN RAMASAMY                      JYOTI KUMAR TRIPATHI 

         MEMBER (TECHNICAL)                      MEMBER (JUDICIAL) 
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13 
NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH, COURT – II 
CHENNAI 

 
ATTENDANCE CUM ORDER SHEET OF THE HEARING OF NATIONAL 
COMPANY LAW TRIBUNAL, CHENNAI BENCH, HELD ON 25.08.2026 AT                 
10.30 A.M. THROUGH  VIDEO CONFERENCING: 
---------------------------------------------------------------------------------------------------------------- 
CORAM   : SHRI. JYOTI KUMAR TRIPATHI, HON'BLE MEMBER (JUDICIAL)                                                                            
         SHRI. RAVICHANDRAN RAMASAMY, HON'BLE MEMBER (TECHNICAL) 

---------------------------------------------------------------------------------------------------------------- 
APPLICATION NUMBER       : IA(CA)/257/(CHE)/2026 
 
PETITION NUMBER   : CA(CAA)/28/(CHE)2026 
  
NAME OF THE APPLICANT   : Kawman Pharma Pvt Ltd 
 
NAME OF THE RESPONDENT(S)     :  -- 
 
UNDER SECTION                                   : Rule 11 of NCLT RULES, 2016 
---------------------------------------------------------------------------------------------------------------- 

ORDER 

Present : Ld. Counsel Mr. Pankaj Mehta for the Applicant. 

This Application has been filed seeking following reliefs : 

a. Extend the time granted under the Order dated 13.07.2026 passed in C.A. (CAA) 28 of 
2026 for convening the meeting of the creditors on a date as fixed by the Chairman appointed 
for the meeting. 

b. Permit the 1st Applicant Company to convene and hold the meeting of the creditors within 
extended period. 

Heard and considered. 

Applicant is permitted to fix a date with 30 days time during 01.10.2026 to 
10.10.2026 for conducting the meeting of unsecured creditors of demerged 
company.  Physical copy of the Application is permitted to be filed. 

IA is allowed and disposed of. 

Sd/-                          Sd/- 

RAVICHANDRAN RAMASAMY                   JYOTI KUMAR TRIPATHI 
Member (Technical)                                           Member (Judicial) 
 

phk 
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